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�
6&9�'20$,1(�6.,$%/(�
6LPSOLILHG�MRLQW�VWRFN�FRPSDQ\�ZLWK�FDSLWDO�RI�¼��������������
6,5(1��)UHQFK�&RPSDQ\�&RGH���������������±�5&6��&RPSDQ\�7UDGH�5HJLVWHU���*$3�
5HJLVWHUHG�RIILFH��3ODFH�GX�7pOpSKpULTXH���/H�6HUUH�G¶$LJOH�±�&KDQWHPHUOH��������6$,17�&+$))5(<�±�)5$1&(�
,QWUD�FRPPXQLW\�9$7�QR���)5����������������
7HOHSKRQH�QR������������������������
(�PDLO�DGGUHVV��VF�FOLHQWV#FRPSDJQLHGHVDOSHV�IU�
,QWHUPHGLDU\�,QVXUDQFH�$JHQW��25,$6�QR�������������
,QVXUHG�IRU�SURIHVVLRQDO�OLDELOLW\�XQGHU�WKH�FRQGLWLRQV�SURYLGHG�E\�$UWLFOH�/������RI�WKH�,QVXUDQFH�&RGH��ZLWK�$OOLDQ]�
,$5'������FRXUV�0LFKHOHW���&6���������������3DULV�/D�'pIHQVH�&HGH[��)UDQFH��
�

+HUHLQDIWHU�UHIHUUHG�WR�DV�WKH�³6HOOHU´��
�

�
$57,&/(����*(1(5$/�6&23(�2)�7(506�$1'�

&21',7,216�
�
7KH�SUHVHQW�JHQHUDO�WHUPV�DQG�FRQGLWLRQV�DSSO\�WR�DOO�
VNL� OLIW�3DVVHV� �KHUHLQDIWHU� UHIHUUHG� WR�DV�³3DVV�HV�´���
ZKLFK� DOORZ� DFFHVV� WR� WKH� 6HUUH�&KHYDOLHU� VNL� DUHD��
VROG� E\� WKH� 6&9� 'RPDLQH� 6NLDEOH� DQG� DOO� WKH�
UHFUHDWLRQDO�DQG�DWKOHWLF�DFWLYLWLHV�VROG�E\� WKH�6HOOHU��
RWKHU�WKDQ�WKH�VDOH�RI�3DVVHV��KHUHLQDIWHU�UHIHUUHG�WR�
DV�³$FWLYLWLHV´����
�
7KH� SUHVHQW� JHQHUDO� WHUPV� DQG� FRQGLWLRQV� DUH�
DSSOLFDEOH� IURP� ��� 2FWREHU� ����� DQG� YDOLG�
H[FOXVLYHO\�IRU�WKH�ZLQWHU�VHDVRQ���
�
7KHVH�JHQHUDO�WHUPV�DQG�FRQGLWLRQV�DUH�VXSSOHPHQWHG�
E\�WKH�*HQHUDO�7HUPV�DQG�&RQGLWLRQV�RI�8VH�RI�6NL�/LIW�
3DVVHV� DQG� WKH� 6SHFLILF� 7HUPV� DQG� &RQGLWLRQV� IRU�
2QOLQH�6DOHV�IRU�SXUFKDVHV�YLD�,QWHUQHW��DWWDFKHG��
7KH� WHUPV� DQG� FRQGLWLRQV� RI� VDOH� DSSOLFDEOH� WR� WKH�
VXPPHU�VHDVRQ�DUH�GHILQHG�LQ�D�VHSDUDWH�GRFXPHQW���
�
6KRXOG�DQ\�SURYLVLRQ�KHUHLQ�EH�IRXQG�ODFNLQJ��LW�VKDOO�
EH� FRQVLGHUHG� JRYHUQHG� E\� WKH� FXUUHQW� DSSOLFDEOH�
SUDFWLFHV�LQ�WKH�VNL�OLIW��OHLVXUH�DFWLYLWLHV�LQGXVWU\�DQG�IRU�
FRPSDQLHV� ZKRVH� UHJLVWHUHG� RIILFH� LV� ORFDWHG� LQ�
)UDQFH��
�
2EWDLQLQJ� D� 3DVV� DQG�RU� SXUFKDVLQJ� DQ� $FWLYLW\�
LPSOLHV�WKDW�WKH�LQGLYLGXDO��KHUHLQDIWHU�UHIHUUHG�WR�
DV�´&OLHQW�V�µ��KDV�IXOO�NQRZOHGJH�RI�DQG�DFFHSWV�
DOO� WKH� SUHVHQW� JHQHUDO� WHUPV� DQG� FRQGLWLRQV��
ZLWKRXW� SUHMXGLFH� WR� FRPPRQ� PHWKRGV� RI�
UHFRXUVH��
�

7KHVH�FRQGLWLRQV�FRQFHUQ�H[FOXVLYHO\�QDWXUDO�SHUVRQV�
LGHQWLILHG�DV�FRQVXPHUV��DV�GHILQHG�E\�WKH�SUHOLPLQDU\�
DUWLFOH�RI�WKH�&RQVXPHU�&RGH��
�
7KH�&OLHQW� DFNQRZOHGJHV� DOO� UHVSRQVLELOLW\� WR� UHPDLQ�
LQIRUPHG� RQ� WKH� FDWHJRULHV� DQG� SURSRVHG� SULFHV� RI�
3DVVHV�DQG��LI�DSSOLFDEOH��$FWLYLWLHV��DQG�WR�VHOHFW�WKH�
PRVW�VXLWDEOH�RSWLRQ�V���8QGHU�QR�FLUFXPVWDQFH�VKDOO�
WKH�6HOOHU�EH�KHOG�OLDEOH�IRU�WKH�&OLHQW¶V�FKRLFH�V����
�
5HPLQGHU��7KHVH�JHQHUDO�FRQGLWLRQV�RI�VDOH�PD\�EH�
VXEMHFW� WR� VXEVHTXHQW� DPHQGPHQWV�� WKH� YHUVLRQ�
DSSOLFDEOH� WR� WKH�SXUFKDVH�RI� WKH�&OLHQW�VKDOO�EH� WKH�
YHUVLRQ�LQ�HIIHFW�RQ�WKH�GD\�RI�KLV�SXUFKDVH��
�
$57,&/(����*(1(5$/�&21',7,216�2)�6$/(�2)�

3$66(6�
�
$UWLFOH������'HVFULSWLRQ�RI�3DVVHV�
�
7KHVH� JHQHUDO� FRQGLWLRQV� DSSO\� VSHFLILFDOO\�� ZLWKRXW�
UHVWULFWLRQ�RU� UHVHUYDWLRQ�� WR�DQ\�SXUFKDVH�RI�3DVVHV�
VROG�E\�6&9�'RPDLQH�6NLDEOH��

��$W�LWV�SRLQWV�RI�VDOH�RI�WKH�UHVRUW�
��2Q�DXWRPDWHG�NLRVNV�DYDLODEOH�DW�FHUWDLQ�
� SRLQWV�RI�VDOH�
��$W�ZZZ�VNLSDVV�VHUUHFKHYDOLHU�FRP��KHUHLQDIWHU�
UHIHUUHG�WR�DV�WKH�³:HEVLWH´��

�
2WKHU�3DVVHV� DYDLODEOH� IRU� SXUFKDVH�� LQ� DFFRUGDQFH�
ZLWK�WKH�SULFH�FKDUWV�UHIHUUHG�WR�LQ�$UWLFOH������

�� �&RQVHFXWLYH� 'D\V� 3DVVHV´� RI� D� VSHFLILF� GDWHG�
SHULRG���
�
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�� ³1RQ�&RQVHFXWLYH�'D\V�3DVVHV´��7KHLU�SHULRG�RI�
YDOLGLW\�LV�GHILQHG�RQ�WKH�SULFH�FKDUWV�GLVSOD\HG�DW�
SRLQWV� RI� VDOH� DQG� GHWHUPLQHG� DW� WKH� WLPH� RI�
SXUFKDVH��$W�WKH�HQG�RI�WKH�VSHFLILHG�SHULRG��LI�WKH�
FUHGLW�RI�GD\V�KDV�QRW�EHHQ�FRPSOHWHO\�XVHG��WKH�
UHPDLQLQJ�FUHGLW�FDQQRW�EH�GHIHUUHG��UHIXQGHG�RU�
H[FKDQJHG���
�

�� ³&RQVHFXWLYH� +RXUV� 3DVVHV´�� 7KH� QXPEHU� RI�
KRXUV� LV� GHGXFWHG�� ZLWKRXW� LQWHUUXSWLRQ�� LQ� D�
FRQWLQXRXV� PDQQHU�� IURP� WKH� ILUVW� SDVVDJH�
WKURXJK�WKH�ILUVW�DFFHVV�SRLQW�RI�WKH�VNL�OLIW��,I��ZKHQ�
WKH�VNL�OLIWV�FORVH��WKH�FUHGLW�RI�KRXU�V��KDV�QRW�EHHQ�
FRPSOHWHO\�XVHG�� WKH� UHPDLQLQJ�KRXU�V��FUHGLW�RU�
IUDFWLRQ� WKHUHRI�FDQQRW�EH�FDUULHG�RYHU� WR�D� ODWHU�
GDWH��QRU�UHIXQGHG�RU�H[FKDQJHG��

7KH�6HOOHU��LQ�LWV�FDSDFLW\�DV�DQ�,QWHUPHGLDU\�,QVXUDQFH�
$JHQW��SURSRVHV�WKH�SXUFKDVH�RI�DQ��$VVXUDQFH�6NL��
LQVXUDQFH�SROLF\�WR�WKH�&OLHQW��LQ�DGGLWLRQ�WR�WKH�3DVV�
SXUFKDVH�� 7KLV� FRQWUDFW� LV� VXEMHFW� WR� WKH� LQVXUDQFH�
WHUPV�DQG�FRQGLWLRQV�PDGH�DYDLODEOH�DW� WKH�SRLQWV�RI�
VDOH� RU� FRQVXOWDEOH�DQG� GRZQORDGDEOH� HLWKHU� GLUHFWO\�
IURP�WKH�ZHEVLWH�ZZZ�DVVXUDQFH�VNL�VHUUHFKHYDOLHU�IU�
RU�WKURXJK�WKH�K\SHUWH[W�OLQN�RQ�WKH�:HEVLWH��
��
,W�LV�VWLSXODWHG�WKDW��$VVXUDQFH�6NL��LQVXUDQFH�PD\�EH�
VXEVFULEHG�WR�E\�WKH�&OLHQW�DW�WKH�WLPH�RI�SXUFKDVH�RI�
WKH� 3DVV� DQG� DW� DQ\� WLPH� GXULQJ� LWV� YDOLGLW\�� ,I� WKH�
LQVXUDQFH�FRYHUDJH�LV�VXEVFULEHG�WR�GXULQJ�WKH�SHULRG�
RI� YDOLGLW\� RI� WKH� 3DVV�� KRZHYHU�� LW� ZLOO� QRW� EH�
UHWURDFWLYH��
�
,03257$17��7KH� LVVXDQFH� RI� HDFK�3DVV� UHVXOWV� LQ�
WKH�GHOLYHU\�RI� D�SURRI�RI�VDOH��ZKLFK�VWDWHV� WKH� VNL�
DUHD�DQG�FDWHJRU\��DGXOW��FKLOG��HWF����WKH�GDWH�OLPLW�RI�
WKH�YDOLGLW\�SHULRG��WKH�SK\VLFDO�6XSSRUW�QXPEHU�RI�WKH�
VNL� SDVV� DQG�� LI� DSSOLFDEOH�� DQ\� LQVXUDQFH�
VXEVFULSWLRQ��
7KLV�SURRI�RI�VDOH�PXVW� LPSHUDWLYHO\�EH�NHSW�RQ� WKH�
&OLHQW��ZKR�PXVW�EH�DEOH�WR�SUHVHQW�LW�WR�WKH�6HOOHU�XSRQ�
GHPDQG� LQ� FDVH� RI� LQVSHFWLRQ� RU� VSHFLILF�
FLUFXPVWDQFHV� �H�J��� UHVFXH�� ORVV� RU� WKHIW� RI� 3DVV��
FRPSODLQW���
�
$UWLFOH������6XSSRUW�RI�3DVVHV�
�
7KH�3DVV�LV�LVVXHG�RQ�D�SK\VLFDO�VXSSRUW��KHUHLQDIWHU�
UHIHUUHG� WR� DV� ³6XSSRUW´�� WKDW� FRQWDLQV� LWV� QXPEHU��
FDOOHG�D�³6XSSRUW�QXPEHU´��7KH�3DVV�LV�FRPSRVHG�RI�
D�VXSSRUW�WKDW�LV�HQFRGHG�ZLWK�D�VNL�SDVV�DQG�D�SURRI�
RI�VDOH��
7KLV�UHFKDUJHDEOH�FDUG�HQFRGHG�ZLWK�D�FKLS��FDOOHG�WKH�
�&DUG���DOORZV�WKH�DFWLYDWLRQ�RI�WKH�WXUQVWLOHV�DW�DFFHVV�
SRLQWV�RI�WKH�VNL�OLIWV��
�

7KLV�6XSSRUW�LV�GHOLYHUHG�IUHH�RI�FKDUJH�E\�WKH�6HOOHU�
ZKHQ�RUGHULQJ�3DVVHV��
1R� QHZ� VNL� SDVV� FDQ� EH� UHJLVWHUHG� XQWLO� WKH� SDVV�
RULJLQDOO\�HQFRGHG�RQ�WKH�VXSSRUW�KDV�EHHQ�FRPSOHWHO\�
FRQVXPHG��)DLOLQJ� WKLV�� WKH� LQLWLDO� VNL� OLIW� SDVV�ZLOO� EH�
LUUHWULHYDEO\�FDQFHOOHG��DQG�WKH�&OLHQW�FDQQRW�FODLP�DQ\�
FRPSHQVDWLRQ�ZKDWVRHYHU��
�
7KH�WLWOHKROGHU�RI�D�VXSSRUW�GRHV�QRW�EHQHILW�IURP�DQ\�
UHGXFWLRQ�RQ�WKH�SULFH�RI� WKH�VNL�SDVV� LI� UHFKDUJHG�DW�
SRLQWV�RI�VDOH�RU�RQOLQH��
�
$UWLFOH������3KRWRJUDSK�RI�WKH�&OLHQW�
�
7KH�VDOH�RI�DQ\�W\SH�RI�³VHDVRQ´�3DVV��DV�ZHOO�DV�WKH�
LVVXDQFH�RI�³FRPSOLPHQWDU\´�RU�³YHWHUDQV´�3DVVHV�RI�D�
GXUDWLRQ�RI� WKUHH� ����GD\V�RU�PRUH�� UHTXLUHV� WKDW� WKH�
&OLHQW� VXEPLW� RU� WDNH� D� UHFHQW� LGHQWLILFDWLRQ� SKRWR��
VKRZLQJ� WKH� IURQWDO� YLHZ� RI� WKH� &OLHQW¶V� IDFH�� ZLWK�
QHLWKHU�VXQJODVVHV�QRU�KHDG�FRYHULQJ��
7KLV�SKRWR�ZLOO�EH�NHSW�E\� WKH�6HOOHU� LQ�WKH�FRPSXWHU�
WLFNHWLQJ�V\VWHP�WR�IDFLOLWDWH�DQ\�SRVVLEOH�UHFKDUJLQJ�RU�
UHLVVXLQJ�RI�WKH�3DVV��LI�WKH�&OLHQW�KDV�JUDQWHG�FRQVHQW�
�VHH�³3URWHFWLRQ�RI�3HUVRQDO�'DWD´���
�
$UWLFOH������3ULFHV��
�
7KH�SXEOLF�SULFHV�IRU�VNL�OLIW�SDVVHV�DQG�³$VVXUDQFH�6NL´�
LQVXUDQFH�DUH�SRVWHG�DW�WKH�6HOOHU¶V�SRLQWV�RI�VDOH�DQG�
RQ�WKH�:HEVLWH��3ULFH�FKDUWV�DUH�DOVR�DYDLODEOH�DW�WKH�
SRLQWV�RI�VDOH�DQG�2IILFHV�RI�7RXULVP��7KHVH�SULFHV�DUH�
H[SUHVVHG�LQ�(XURV�SHU�SHUVRQ�DQG�LQFOXGH�DOO�WD[HV��
WKH\�DUH�HVWDEOLVKHG�EDVHG�RQ�WKH�WD[HV�LQ�IRUFH�DQG�
DUH�VXEMHFW�WR�DQ\�PRGLILFDWLRQV�LQ�WD[�UDWHV�WKDW�PD\�
RFFXU��
�
'LVFRXQWHG� RU� IUHH� SURGXFWV� DUH� RIIHUHG� WR� YDULRXV�
FDWHJRULHV� RI� SHUVRQV� DFFRUGLQJ� WR� WKH� FRQGLWLRQV�
SRVWHG� DW� SRLQWV� RI� VDOH� RU� RQ� WKH� ZHEVLWH�� 7KHVH�
GLVFRXQWHG� RU� IUHH� SURGXFWV� DUH� LVVXHG� XSRQ�
SUHVHQWDWLRQ� RI� RIILFLDO� ,'� GRFXPHQWV� DW� WKH� WLPH� RI�
SXUFKDVH�WR�MXVWLI\�WKH�VSHFLDO�UDWH��1R�SKRWRFRSLHV�RI�
LGHQWLILFDWLRQ� GRFXPHQWV� ZLOO� EH� DFFHSWHG�� 1R�
GLVFRXQWV� RU� IUHH� SURGXFWV� VKDOO� EH� JUDQWHG� DIWHU�
SXUFKDVH���
�
$OO�UHGXFWLRQV�ZLOO�EH�DSSOLHG�EDVHG�RQ�WKH��DGXOW�VROR�
RU�LQGLYLGXDO�SULFH��DQG�FDQQRW�EH�FRPELQHG�ZLWK�DQ\�
RWKHU�RIIHU�RU�SURPRWLRQ�LQ�SURJUHVV��
0RUHRYHU�� FHUWDLQ� RIIHUV� RU� SURPRWLRQV� PD\� EH�
H[FOXVLYHO\� DYDLODEOH� RU� UHVHUYHG� IRU� VSHFLILF� VDOHV�
FKDQQHOV��WKH�:HEVLWH��IRU�H[DPSOH���
,Q�DOO�FDVHV��WKH�DJH�RI�WKH�&OLHQW�VKDOO�EH�GHWHUPLQHG�
E\�KLV�DJH�RQ�WKH�GD\�RI�WKH�EHJLQQLQJ�RI�YDOLGLW\�RI�WKH�
3DVV�WR�EH�LVVXHG��
�



'-�6%��������
� �

�
�

ϯ�

$UWLFOH� ����� 0RGDOLWLHV� RI� XVH� RI� DXWRPDWHG�
PDFKLQHV�
�
$XWRPDWHG�PDFKLQHV��DOVR�FDOOHG�VHOI�VHUYLFH�NLRVNV��
DOORZ�IRU�WKH�SXUFKDVLQJ�DQG�RU�UHFKDUJLQJ�RI�RQO\�WKH�
3DVVHV� PHQWLRQHG� RQ� WKH� PDFKLQHV� DQG� DUH� PDGH�
DYDLODEOH�WR�&OLHQWV�DW�FHUWDLQ�SRLQWV�RI�VDOH���
�
3D\PHQW� FDQ� RQO\� EH� PDGH� E\� EDQN� FDUG� YLD� DQ�
DXWRPDWLF�SD\PHQW�WHUPLQDO��
�
2QO\� FHUWDLQ� 3DVVHV� ZLWKRXW� SKRWRJUDSKV� DQG�
SXUFKDVHG�DW� WKH�SXEOLF� UDWH�FDQ�EH� LVVXHG�E\� WKHVH�
DXWRPDWHG�PDFKLQHV��
�
$UWLFOH������,QWHUUXSWLRQ�RI�VNL�OLIW�RSHUDWLRQ�
�
������������ ,I� WKH� &OLHQW� FKRRVHV� D� ´�� GD\µ� RU� ´��
KRXUVµ�3DVV�
�
7KH�6HOOHU�RIIHUV�GLVFRXQWHG�UDWHV�RQ�WKH�³��GD\´�RU�³��
KRXUV´� 3DVV� LQ� WKH� HYHQW� RI� EDG� ZHDWKHU� RU� VQRZ�
FRQGLWLRQV� WKDW� KDYH� D� VLJQLILFDQW� LPSDFW� RQ� VNL�OLIW�
RSHUDWLQJ� FRQGLWLRQV�� �6HH� FRQGLWLRQV� DW� D� SRLQW� RI�
VDOH���
�
������������,I�WKH�&OLHQW�FKRRVHV�D���WR����GD\V�3DVV�
�QRW� LQFOXGLQJ� ´VHDVRQµ� SDVVHV� DQG� QRQ�
FRQVHFXWLYH�GD\V�3DVVHV��
�
2QO\�LQ�WKH�FDVH�RI�DQ�LQWHUUXSWLRQ�RI�DW�OHDVW�RQH�GD\�
$1'� DQ� LQWHUUXSWLRQ� RI� PRUH� WKDQ� VHYHQW\�ILYH�
SHUFHQW� ������ RI� WKH� VNL� OLIWV� WR� ZKLFK� WKH� 3DVV�
SURYLGHV�DFFHVV�ZLOO�WKH�6HOOHU�FRQVLGHU�FRPSHQVDWLRQ�
IRU�GDPDJH�LQFXUUHG�E\�WKH�&OLHQW��WLWOHKROGHU�RI�D���WR�
���GD\V�3DVV��QRW�LQFOXGLQJ�³VHDVRQ´�SDVVHV�DQG�QRQ��
FRQVHFXWLYH�GD\V�3DVVHV���
�
,Q� WKLV� FDVH�� WKH� &OLHQW� FDQ� VXEPLW� D� FRPSHQVDWLRQ�
UHTXHVW�DW�KWWSV���ZZZ�WLFNHWRVNL�IU�IU�VHUUH�FKHYDOLHU͘�
�
2QFH�WKH�TXDOLI\LQJ�IDFWRUV�RXWOLQHG�LQ�SDUDJUDSK�RQH�
RI�WKLV�VHFWLRQ�KDYH�EHHQ�HVWDEOLVKHG��FRPSHQVDWLRQ�LV�
GHWHUPLQHG� DFFRUGLQJ� WR� WKH� QXPEHU� RI� GD\V� GXULQJ�
ZKLFK� WKH� &OLHQW� FRXOG� QRW� XVH� KLV� 3DVV� GXH� WR� WKH�
LQWHUUXSWLRQ� RI� VHUYLFH�� 7KH� ODVW� GD\� WDNHQ� LQWR�
FRQVLGHUDWLRQ�LQ�DOO�FDVHV�LV�WKH�H[SLUDWLRQ�GD\�RI�WKH�
YDOLGLW\�RI�WKH�3DVV�FRQFHUQHG��
�
7KH� &OLHQW� PD\� FKRRVH� FRPSHQVDWLRQ� DPRQJ� WKH�
RSWLRQV� OLVWHG� EHORZ� �WKLV� FKRLFH� LV� LUUHYRFDEOH� DQG�
FDQQRW� EH� FDOOHG� LQWR� TXHVWLRQ� IRU� DQ\� UHDVRQ�
ZKDWVRHYHU���

��� $Q�H[WHQVLRQ�RI�WKH�SHULRG�RI�YDOLGLW\�RI�WKH�
3DVV�FRQFHUQHG�E\�LVVXLQJ�D�QHZ�3DVV��RI�WKH�
VDPH� W\SH� DQG� RI� D� GXUDWLRQ� HTXDO� WR� WKH�

QXPEHU� RI� FRPSHQVDEOH� GD\V� DV� GHILQHG�
DERYH� �ZKLFK� VKDOO� EHJLQ� RQ� WKH� GD\� DIWHU�
H[SLUDWLRQ�RI�WKH�LQLWLDO�3DVV��RU�IURP�WKH�ILUVW�
GD\�RI�WKH�UHVXPSWLRQ�RI�VHUYLFH��LI�ODWHU�WKDQ�
WKDW�GDWH���

��� 5HFHLSW�RI�D�FUHGLW�YRXFKHU��ZKLFK�PXVW�EH�
XVHG� EHIRUH� WKH� HQG� RI� WKH� ZLQWHU� VHDVRQ�
IROORZLQJ� WKH� RQJRLQJ� 6HDVRQ� �6����� 7KH�
DPRXQW�RI�FUHGLW�LV�GHILQHG�E\�WKH�FDOFXODWLRQ�
EHORZ�LQ�SRLQW������

��� $�UHIXQG��FDOFXODWHG�SUR�UDWD��EDVHG�RQ�WKH�
QXPEHU�RI�GD\V�WKH�VNL�OLIWV�ZHUH�LQWHUUXSWHG���

)RU� H[DPSOH�� LQ� WKH� FDVH� RI� DQ� LQWHUUXSWLRQ� RI�PRUH�
WKDQ�����RI�WKH�VNL�OLIWV�DV�LQGLFDWHG�DERYH�IRU�D�SHULRG�
RI�WKUHH�����GD\V��WKH�&OLHQW��WLWOHKROGHU�RI�D�6L[�����GD\V�
3DVV�ZLOO�EH�UHLPEXUVHG����WKV�RI�WKH�SXUFKDVH�SULFH�RI�
KLV�3DVV��
�
7KH�&OLHQW�FDQQRW�FODLP�DQ\�VXP�RU�EHQHILW�H[FHHGLQJ�
WKH�FKRVHQ�FRPSHQVDWLRQ��
�
7KH� FRPSHQVDWLRQ� UHTXHVW�� DFFRPSDQLHG� E\� WKH�
UHOHYDQW�GRFXPHQWV��WKH�RULJLQDO�RU�VFDQ�RI� WKH�3DVV�
DQG� SURRI� RI� VDOH��� PXVW� EH� SURYLGHG� RU� VHQW� WR� WKH�
6HOOHU�� LQ� FRPSOLDQFH� ZLWK� WKH� SURFHGXUH� GHILQHG� LQ�
$UWLFOH�����EHORZ��
�
7KH�FRPSHQVDWLRQ�VKDOO�EH�SDLG�QR�ODWHU�WKDQ�WZR�����
PRQWKV�IROORZLQJ�WKH�UHFHLSW�RI�DOO�GRFXPHQWV�UHODWLQJ�
WR�WKH�FRPSHQVDWLRQ�UHTXHVW��
�
1%��2QO\� 3DVVHV�ZKLFK�ZHUH� REWDLQHG� IURP� DQG�
SDLG�IRU�GLUHFWO\�E\�&OLHQWV�WR�WKH�6HOOHU�PD\�UHVXOW�
LQ�FRPSHQVDWLRQ��,Q�DOO�RWKHU�FDVHV��WKH�&OLHQW�PXVW�
UHIHU�WR�WKH�JHQHUDO�FRQGLWLRQV�RI�VDOH�RI�WKH�HQWLW\�WKDW�
VROG�KLP�WKH�3DVV��
�
$UWLFOH������1RQ�XVDJH�RU�SDUWLDO�XVDJH�RI�3DVVHV�
�
,Q�DOO� FDVHV�ZKHUH� WKH�3DVVHV� LVVXHG�DUH�XQXVHG�RU�
QRW�IXOO\�FRQVXPHG��H[FHSW�IRU�WKH�SRVVLELOLWLHV�UHIHUUHG�
WR�LQ�$UWLFOH������WKH�3DVVHV�FDQ�EH�QHLWKHU�UHIXQGHG�
QRU�H[FKDQJHG��
�
7KH�&OLHQW�PD\�VXEVFULEH�WR�VSHFLILF�LQVXUDQFH�ZKLFK�
FRYHUV�WKLV�W\SH�RI�ULVN�DQG�PD\�DOVR�FRYHU�UHVFXH�IHHV�
LQ�WKH�HYHQW�RI�DQ�DFFLGHQW�RQ�WKH�VNL�VORSHV�RU�VNL�OLIWV��
$OO�UHODWHG�LQIRUPDWLRQ�LV�DYDLODEOH�DW�SRLQWV�RI�VDOH��
�
�
$57,&/(����*(1(5$/�&21',7,216�2)�6$/(�2)�

$&7,9,7,(6�
�
$UWLFOH������'HVFULSWLRQ�RI�$FWLYLWLHV�DQG�SRLQWV�RI�
VDOH�
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�
7KHVH� JHQHUDO� FRQGLWLRQV� DSSO\� VSHFLILFDOO\�� ZLWKRXW�
UHVWULFWLRQ�RU�UHVHUYDWLRQ��WR�DQ\�SXUFKDVH�RI�$FWLYLWLHV�
VROG�E\�6&9�'RPDLQH�6NLDEOH��QDPHO\��
�

�� 7KH� �'HYDO
%RE�� $FWLYLW\�� FRQVLVWLQJ� RI� D� IXQ�
GRZQKLOO�UXQ�RI��NP�DQG����P�RI�YHUWLFDO�GURS�RQ�D�
VOHGJH��IURP�WKH�WRS�RI�WKH�$UDYHW�FDEOH�FDU�WR�WKH�
ERWWRP�RI�WKH�VORSHV��,W�LQFOXGHV�WKH�GLVSRVLWLRQ�RI�
HTXLSPHQW��LQFOXGLQJ�WKH�REOLJDWRU\�KHOPHW���
0LQLPXP� DJH�� ��� \HDUV� ROG�� 2QH� SHUVRQ� SHU�
WRERJJDQ��
�
��7KH� �*LDQW� =LSOLQH�� $FWLYLW\�� ORFDWHG� EHWZHHQ�
WKH�VXPPLW�RI�6HUUH�&KHYDOLHU��DOWLWXGH������P��DQG�
WKH�*UDQG�$OSH� �DOWLWXGH�� ����P��� ,W� FRQVLVWV�RI� D�
ULGH�RI�����NP�ZLWK����P�RI�YHUWLFDO�GURS��DW�D�VSHHG�
RI�QHDUO\����NP�K���,W�EHJLQV�DW�WKH�WRS�RI�WKH�6HUUH�
&KHYDOLHU�FDEOH�FDU�DQG�HQGV�DW� WKH�*UDQG�6HUUH�
FKDLUOLIW�GHSDUWXUH�DUHD��,W�LQFOXGHV�WKH�GLVSRVLWLRQ�RI�
HTXLSPHQW�� LQFOXGLQJ� WKH�REOLJDWRU\�KHOPHW��7KHUH�
DUH� WZR� OLQHV�� HDFK� VXSSRUWLQJ� D� PD[LPXP� RI� ��
SHRSOH��ZKRVH�FRPELQHG�ZHLJKW�PXVW�EH�EHWZHHQ�
���DQG�����NJ�SHU�OLQH��ZLWK�D�PD[LPXP�GLIIHUHQFH�
RI� ���NJ�EHWZHHQ� WKH� WZR�SHRSOH� LI� WKH�DFWLYLW\� LV�
GRQH�LQ�SDLUV���
�
��7KH��0RXQWDLQ�.DUW��$FWLYLW\��FRQVLVWLQJ�RI�D�IXQ�
GRZQKLOO� ULGH� RQ� D� WKUHH�ZKHHOHG� �PRXQWDLQ� NDUW��
DQG� LQFOXGLQJ� WKH� UHQWDO� RI� D� KHOPHW�� :HDULQJ� D�
KHOPHW� LV� REOLJDWRU\� DQG� WKH� PLQLPXP� KHLJKW�
UHTXLUHG�LV������PHWUHV��7KLV�DFWLYLW\�WDNHV�SODFH�RQ�
D� WUDFN� ORFDWHG� EHWZHHQ� WKH� VXPPLW� RI� 6HUUH�
&KHYDOLHU� �DOWLWXGH�� ����P�� DQG� WKH� *UDQG� $OSH�
�DOWLWXGH������P���

�
1%�� $OO� $FWLYLWLHV� PXVW� EH� ERRNHG� LQ� DGYDQFH��
5HVHUYDWLRQV� FDQ� EH�PDGH� XS� WR� WKH� GD\� RI� WKH�
DFWLYLW\��VXEMHFW�WR�DYDLODELOLW\����
�
$OO� $FWLYLWLHV� UHTXLUH� WKH�SRVVHVVLRQ� RI� D� YDOLG�3DVV��
DOORZLQJ�DFFHVV�WR�WKH�VNL�OLIWV�UHODWHG�WR�WKH�PHQWLRQHG�
$FWLYLWLHV��
�
$OO� $FWLYLWLHV� DUH� VROG� DW� WKH� SK\VLFDO� SRLQWV� RI� VDOH�
UHIHUUHG�WR� LQ�$UWLFOH�����DV�ZHOO�DV�RQ�WKH�:HEVLWH���
ZKHUH� WKH� PDLQ� FKDUDFWHULVWLFV� RI� WKH� $FWLYLWLHV� DUH�
SUHVHQWHG�DQG�RU�GLVSOD\HG��
�
(DFK�SXUFKDVH�RI�DQ�$FWLYLW\�ZLOO�UHVXOW�LQ�WKH�LVVXDQFH�
RI�D�SURRI�RI�VDOH��
�
,W� LV�VSHFLILHG�WKDW�WKH�6HOOHU�VHOOV�WKH�$FWLYLWLHV�HLWKHU�
LQGLYLGXDOO\�RU�LQ�WKH�IRUP�RI�SDFNV��DOORZLQJ�WR�FRPELQH�
WZR�DFWLYLWLHV�RI�WKH�&OLHQW
V�FKRLFH���
�

1%��)RU�DOO�$FWLYLWLHV��PLQRUV�PXVW�EH�SODFHG�XQGHU�
WKH�UHVSRQVLELOLW\�RI�WKHLU�SDUHQWV�RU�WKH�SHUVRQV�WR�
ZKRP�WKH\�KDYH�EHHQ�HQWUXVWHG��

�
$UWLFOH������6XSSRUW�
�
2QFH� WKH�$FWLYLW\�KDV�EHHQ�SXUFKDVHG� �DW�D�SK\VLFDO�
SRLQW�RI�VDOH�RU�RQ�WKH�:HEVLWH���WKH�&OLHQW�UHFHLYHV�D�
45�&RGH�E\�H�PDLO��7KH�&OLHQW�PXVW�SUHVHQW�LW�DW�WKH�
VWDUW�RI�WKH�$FWLYLW\��RQ�WKH�&OLHQW¶V�VPDUWSKRQH�RU�RQ�
SDSHU�� DW� WKH� GDWH� DQG� WLPH� RI� WKH� UHVHUYDWLRQ�� $OO�
$FWLYLWLHV�DUH�GDWHG���
�
,Q�DGGLWLRQ��WKH�&OLHQW�PXVW�EH�LQ�WKH�SRVVHVVLRQ�RI�D�
6XSSRUW�DV�GHILQHG� LQ�$UWLFOH������DOORZLQJ�DFFHVV�WR�
WKH�VNL�OLIWV�SURSRVLQJ�WKH�$FWLYLWLHV��
�
$UWLFOH������3ULFHV��
�
7KH�$FWLYLWLHV�SURSRVHG�E\�WKH�6HOOHU�DUH�SURYLGHG�DW�
WKH� SULFHV� LQ� IRUFH� RQ� WKH� SULFH� FKDUWV� DYDLODEOH� DW�
SRLQWV�RI�VDOH�RI�WKH�6HOOHU��7KH�SULFHV�DUH�H[SUHVVHG�
LQ�HXURV��LQFOXVLYH�RI�DOO�WD[HV��77&���
�
7KHVH�SULFHV�DUH�GHILQLWLYH�DQG�QRQ�DPHQGDEOH�GXULQJ�
WKHLU�SHULRG�RI�YDOLGLW\��EXW�WKH�6HOOHU�UHVHUYHV�WKH�ULJKW��
RXWVLGH�WKLV�SHULRG�RI�YDOLGLW\��WR�PRGLI\�SULFHV�DW�DQ\�
WLPH��
�
$UWLFOH������1RQ�XVDJH�RU�SDUWLDO�XVDJH�RI�$FWLYLWLHV�
�
$FWLYLWLHV�FDQ�RQO\�EH�UHIXQGHG�LI�WKH�6HOOHU�FDQFHOV�WKH�
$FWLYLW\���
�
,Q� WKLV�FDVH�� LI� WKH�6HOOHU� LV�XQDEOH� WR� UHVFKHGXOH� WKH�
$FWLYLW\�GXULQJ�WKH�&OLHQWV
�VWD\��WKH�&OLHQWV�PD\�REWDLQ�
D�UHIXQG�RI�WKH�$FWLYLW\���
�
5HIXQGV�ZLOO�EH�PDGH�ZLWKLQ�WZR�����PRQWKV�RI�UHFHLSW�
RI�WKH�GRFXPHQWV�UHODWLQJ�WR�WKH�UHIXQG�UHTXHVW��SURRI�
RI�6DOH�DQG�RU�RUGHU�VXPPDU\���
�
,W�LV�VSHFLILHG�WKDW�QR�FRPSHQVDWLRQ�ZLOO�EH�SRVVLEOH�IRU�
D�&OLHQW�RI�WKH�$FWLYLW\�ZKR�GRHV�QRW�SUHVHQW�KLPVHOI�RQ�
WKH�GDWH�LQGLFDWHG�LQ�WKH�RUGHU�FRQILUPDWLRQ��
�

$57,&/(����&20021�3529,6,216�
�
$UWLFOH������3D\PHQW�PHWKRGV�
�
$Q\�LVVXDQFH�RI�D�3DVV�RU�DFFHVV�WR�DQ�$FWLYLW\�UHVXOWV�
LQ�SD\PHQW�RI�WKH�FRUUHVSRQGLQJ�IHH���
�
7KHVH� SD\PHQWV� DUH� WR� EH�PDGH� LQ� HXURV� HLWKHU� E\�
FKHTXH�GUDZQ�RQ�D�EDQN�DFFRXQW�RSHQHG� LQ�)UDQFH��
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PDGH� SD\DEOH� WR� WKH� 6HOOHU�� RU� LQ� FDVK� ZLWKLQ� WKH�
UHJXODWRU\�OLPLWV��VHH�DUWLFOHV�/������DQG�'������RI�WKH�
0RQHWDU\� DQG� )LQDQFLDO� &RGH��� RU� E\� $1&9� KROLGD\�
YRXFKHUV��
�
)RU� DOO� SD\PHQWV� E\� FKHTXH�� WKH� SUHVHQWDWLRQ� RI� DQ�
YDOLG�LGHQWLW\�GRFXPHQW�LQ�WKH�QDPH�RI�WKH�FKHTXH�ERRN�
KROGHU�LV�UHTXLUHG��
�
3D\PHQWV� FDQ� DOVR� EH� PDGH� LQ� HXURV� RU� IRUHLJQ�
FXUUHQF\� �'&&� ±� '\QDPLF� &XUUHQF\� &RQYHUVLRQ� ��
V\VWHP��E\�D�EDQN�FDUG�DFFHSWHG�E\�WKH�6HOOHU��
�
$UWLFOH������&RPSODLQWV�
�
$OO�FRPSODLQWV�PXVW�EH�DGGUHVVHG�WR�WKH�6HOOHU�ZLWKLQ�
D�SHULRG�RI�WZR�����PRQWKV�IROORZLQJ�WKH�EHJLQQLQJ�RI�
WKH� RFFXUUHQFH� WKDW� SURPSWHG� WKH� FRPSODLQW��ZLWKRXW�
SUHMXGLFH� WR� UHFRXUVH� DQG� VWDWXWRU\� WLPH� OLPLWV� WR�
SXUVXH� PHGLDWLRQ� DQG�RU� OHJDO� DFWLRQ� DV� GHILQHG� LQ�
$UWLFOH������
�
$OO�FODLPV�PXVW�EH�VHQW�WR�WKH�IROORZLQJ�DGGUHVV��
�
6&9�'20$,1(�6.,$%/(�±�3ODFH�GX�7pOpSKpULTXH���
/H� 6HUUH� G¶$LJOH� ±� &KDQWHPHUOH� ±� ������ 6$,17�
&+$))5(<� ±� )5$1&(� RU� WKH� LQWHUQHW� DGGUHVV�
KWWSV���ZZZ�WLFNHWRVNL�IU�IU�VHUUH�FKHYDOLHU��
��

$UWLFOH������,QWHOOHFWXDO�SURSHUW\��
�
7KH�&OLHQW�DFTXLUHV�QR�RZQHUVKLS�RU�XVHU�ULJKWV�DQG�LV�
SURKLELWHG� IURP� XVLQJ� WKH� QDPHV�� VLJQV�� V\PEROV��
ORJRV�� EUDQGV�� FRS\ULJKW� RU� RWKHU� OLWHUDU\�� DUWLVWLF� RU�
LQGXVWULDO�SURSHUW\�ULJKWV�RI�WKH�6HOOHU��
�
$UWLFOH������3URWHFWLRQ�RI�SHUVRQDO�GDWD�
�
3HUVRQDO�GDWD�FROOHFWHG�GXULQJ�WKH�VDOH�RI�WKH�3DVVHV�
DQG�RU�WKH�$FWLYLWLHV�DUH�SURFHVVHG�ZLWK�WKH�SXUSRVH�RI���
�
�� 3URFHVVLQJ� WKH� RUGHU�� 6XFK� SURFHVVLQJ� LV�
� QHFHVVDU\�WR�H[HFXWH�WKH�VDOHV�FRQWUDFW�WKDW�
� WKH�&OLHQW�FRQFOXGHV�ZLWK�WKH�6HOOHU�
��� 6HQGLQJ� WKH� &OLHQW� SURPRWLRQDO� RIIHUV��
� QHZVOHWWHUV�� LQYLWDWLRQV� WR� SDUWLFLSDWH� LQ�
� JDPHV�RU�FRQWHVWV�DQG�VDWLVIDFWLRQ�VXUYH\V��
� 0HVVDJHV�VHQW�E\�WKH�6HOOHU�DUH�EDVHG�RQ�WKH�
� OHJLWLPDWH�LQWHUHVW�RI�WKH�ODWWHU� WR�GHYHORS�LWV�
� DFWLYLWLHV�� PHVVDJHV� VHQW� E\� WKH� 2IILFH� RI�
� 7RXULVP�RI�6HUUH�&KHYDOLHU�RU�E\�FRPPHUFLDO�
� SDUWQHUV� RI� WKH� 6HOOHU� DQG� LWV� DIILOLDWHG�
� FRPSDQLHV� �*URXSH� &RPSDJQLH� GHV� $OSHV��
� SURFHVV� WKH� GDWD� EDVHG� RQ� WKH� &OLHQW
V�
� FRQVHQW���

��� 5HVSRQGLQJ� WR� LQTXLULHV�� FRPPHQWV� DQG�
FRPSODLQWV� ILOHG�E\� WKH�&OLHQW��7KLV�XVDJH� LV�
EDVHG�RQ�WKH�&OLHQW
V�FRQVHQW��

�
3URYLGLQJ�DOO� WKH�GDWD�UHTXHVWHG�E\� WKH�6HOOHU� IRU�WKH�
SXUFKDVH� RI� WKH� 3DVVHV� DQG�RU� WKH� $FWLYLWLHV� LV�
PDQGDWRU\��3URYLGLQJ�RWKHU�LQIRUPDWLRQ�LV�RSWLRQDO���
�
7KH�GDWD�SURFHVVLQJ�RSHUDWLRQV�DUH�FDUULHG�RXW�XQGHU�
WKH� UHVSRQVLELOLW\� RI� WKH� 6HOOHU�� UHSUHVHQWHG� E\� 0U�
3DWULFN� $UQDXG�� LQ� KLV� FDSDFLW\� DV�*HQHUDO� 'LUHFWRU��
DQG�ZKRVH�FRQWDFW�GHWDLOV�DUH�LQGLFDWHG�LQ�WKH�KHDGHU�
RI�WKHVH�*HQHUDO�7HUPV�DQG�&RQGLWLRQV�RI�6DOH��
�
7KH�FROOHFWHG�GDWD�DUH�LQWHQGHG�IRU��
�
�� 7KH�6HOOHU�
�� $OO� SURYLGHUV�ZKRVH� LQYROYHPHQW� LV� UHTXLUHG�

IRU� FDUU\LQJ� RXW� WKH� SURFHVVLQJ� PHQWLRQHG�
DERYH�

�� 7KH� 6HUUH� &KHYDOLHU� 2IILFH� RI� 7RXULVP��
FRPPHUFLDO� SDUWQHUV� RI� WKH� 6HOOHU� DQG�
DIILOLDWHG�FRPSDQLHV��*URXSH�&RPSDJQLH�GHV�
$OSHV���LI�WKH�&OLHQW�KDV�JUDQWHG�FRQVHQW��

�
7KH� FROOHFWHG� GDWD� PD\� EH� WUDQVIHUUHG� WR� D� QRQ�
PHPEHU� FRXQWU\� RI� WKH� (XURSHDQ� 8QLRQ�� 7KH� &OLHQW�
FDQ�REWDLQ�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�VKDULQJ�RI�GDWD�
DQG�DSSOLFDEOH�JXDUDQWHHV�IURP�WKH�6HOOHU��
�
7KH�GDWD�DUH�NHSW�IRU�WKH�IROORZLQJ�SHULRGV�RI�WLPH��
�
�� 'DWD� FROOHFWHG� WR� SURFHVV� RUGHUV� IRU� SURGXFWV� DQG�
VHUYLFHV��

R� ,I�WKH�RUGHU�ZDV�SODFHG�DW�D�FDVK�UHJLVWHU��IRU�
ILYH�\HDUV�IURP�WKH�WLPH�RI�WKH�GDWD�FROOHFWLRQ�

R� ,I�WKH�RUGHU�ZDV�SODFHG�RQOLQH��IRU�ILYH�\HDUV�
IURP� WKH� WLPH� RI� WKH� GDWD� FROOHFWLRQ� LI� WKH�
DPRXQW�RI�WKH�RUGHU�LV�LQIHULRU�WR�¼�����IRU�WHQ�
\HDUV�LI�WKH�DPRXQW�RI�WKH�RUGHU�LV�HTXDO�WR�RU�
JUHDWHU�WKDQ�¼������

� %\�H[FHSWLRQ��WKH�QXPEHU�DQG�H[SLUDWLRQ�GDWH�
� RI�WKH�&OLHQW¶V�EDQN�FDUG�DUH�NHSW�RQ�ILOH�LQ�DOO�
� FDVHV��IRU����PRQWKV�DIWHU�WKH�ODVW�GHELW�GDWH�
� IRU� HYLGHQFH� SXUSRVHV� LQ� WKH� HYHQW� RI� D�
� GLVSXWH�UHJDUGLQJ�WKH�WUDQVDFWLRQ�FDUULHG�RXW�
� UHPRWHO\��7KH�FU\SWRJUDP�LV�QRW�UHWDLQHG�DIWHU�
� WKH� WUDQVDFWLRQ��+RZHYHU�� H[FHSWLRQDOO\�� WKH�
� QXPEHU� DQG� H[SLUDWLRQ� GDWH� RI� WKH� &OLHQW¶V�
� %DQN�FDUG�DUH�NHSW�IRU���\HDUV�IURP�WKH�GDWH�
� RI�FROOHFWLRQ�LQ�RUGHU�WR�IDFLOLWDWH�VXEVHTXHQW�
� SXUFKDVHV� IURP� RQH� VHDVRQ� WR� DQRWKHU��
� �LI�WKH�&OLHQW�KDV�SUHYLRXVO\�JUDQWHG�FRQVHQW��
� $OVR� E\� H[FHSWLRQ�� SKRWRJUDSKV� WKDW� DUH�
� QHFHVVDU\� IRU� WKH� SXUFKDVH� RI� D� 3DVV�
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� WKDW�UHTXLUHV�D�SKRWRJUDSK�DUH�NHSW�IRU�WKUHH�
� \HDUV�IURP�WKH�GDWH�RI�FROOHFWLRQ��WR�IDFLOLWDWH�
� WKH�UHLVVXDQFH�RI�WKH�3DVV�IURP�RQH�VHDVRQ�
� WR�DQRWKHU��SURYLGHG�WKH�&OLHQW�KDV�JLYHQ�SULRU�
� FRQVHQW��
�� 'DWD�FROOHFWHG�WR�VHQG�WKH�&OLHQW�QHZVOHWWHUV��
� VDWLVIDFWLRQ� VXUYH\V� DQG� SURPRWLRQDO� RIIHUV�
� DUH� NHSW� IRU� WKUHH� \HDUV� IURP� WKH� WLPH� RI�
� FROOHFWLRQ��$W�WKH�HQG�RI�WKLV�SHULRG��WKH�GDWD�
� DUH�UHWDLQHG�IRU�D�IXUWKHU�SHULRG�RI�WKUHH�\HDUV�
� LI� WKH� &OLHQW� DJUHHV� WR� FRQWLQXH� WR� UHFHLYH�
� QHZVOHWWHUV�� VDWLVIDFWLRQ� VXUYH\V� DQG�
� SURPRWLRQDO�RIIHUV�IURP�WKH�6HOOHU��
��� 'DWD� FROOHFWHG� WR� UHVSRQG� WR� UHTXHVWV� IRU�
� LQIRUPDWLRQ�� FRPPHQWV�DQG� FRPSODLQWV� VHQW�
� E\� WKH� &OLHQW� DUH� NHSW� GXULQJ� WKH� WLPH�
� QHFHVVDU\� WR� SURFHVV� WKHVH� UHTXHVWV��
� FRPPHQWV�DQG�FRPSODLQWV��

,Q�RUGHU�WR�SUHVHUYH�WKH�FRQILGHQWLDOLW\�DQG�VHFXULW\�RI�
SHUVRQDO� GDWD� DQG� LQ� SDUWLFXODU� WR� SURWHFW� VXFK� GDWD�
IURP� XQODZIXO� RU� DFFLGHQWDO� GHVWUXFWLRQ�� DFFLGHQWDO�
ORVV��DFFLGHQWDO�DOWHUDWLRQ��XQDXWKRULVHG�GLVFORVXUH�RU�
XQDXWKRULVHG� DFFHVV�� WKH� 6HOOHU� KDV� LPSOHPHQWHG�
DSSURSULDWH�WHFKQLFDO�DQG�RUJDQLVDWLRQDO�PHDVXUHV��LQ�
DFFRUGDQFH� ZLWK� DSSOLFDEOH� OHJDO� SURYLVLRQV�� 7R� WKLV�
HQG�� LW�KDV�SXW� LQ�SODFH� WHFKQLFDO�PHDVXUHV� �VXFK�DV�
ILUHZDOOV�� DQG� RUJDQLVDWLRQDO� PHDVXUHV� �VXFK� DV� D�
XVHUQDPH�SDVVZRUG� V\VWHP�� SK\VLFDO� PHDQV� RI�
SURWHFWLRQ��HWF����
�
7KH� &OLHQW� UHVHUYHV� WKH� ULJKW� WR� DFFHVV� WKH� GDWD�
FRQFHUQLQJ� KLPVHOI�� WR� KDYH� WKH� GDWD� UHFWLILHG� RU�
GHOHWHG��WR�WUDQVIHU�WKH�GDWD�RU�KDYH�LW�WUDQVIHUUHG�WR�D�
WKLUG�SDUW\��WR�LPSRVH�D�OLPLWDWLRQ�RI�LWV�XVDJH�RU�UHIXVH�
LWV�XVDJH���
�
7KH� 6HOOHU� VKDOO� FRQVHQW� WR� WKLV� UHTXHVW�� VXEMHFW� WR�
FRPSOLDQFH�ZLWK�OHJDO�REOLJDWLRQV�LQFXPEHQW�XSRQ�LW��
7KH�&OLHQW�UHVHUYHV�WKH�ULJKW�WR�ZLWKGUDZ�KLV�FRQVHQW�
UHJDUGLQJ�GDWD�SURFHVVLQJ�FRQFHUQLQJ�KLPVHOI�DW�DQ\�
WLPH��7KH�ZLWKGUDZDO�RI�KLV�FRQVHQW�GRHV�QRW�DIIHFW�WKH�
ODZIXOQHVV�RI�WKH�SURFHVVLQJ�FDUULHG�RXW�SULRU�WR�VXFK�
ZLWKGUDZDO��
�
7KH�&OLHQW�FDQ�H[HUFLVH�WKHVH�ULJKWV�E\�FRQWDFWLQJ�WKH�
'DWD�3URWHFWLRQ�2IILFHU�GHVLJQDWHG�E\�WKH�6HOOHU��
�
�� %\�SRVWDO�PDLO�VHQW�WR�WKH�IROORZLQJ�DGGUHVV��

6&9�'RPDLQH� 6NLDEOH� ±� '�3�2� ±� 3ODFH� GX�
7pOpSKpULTXH��OH�6HUUH�G¶$LJOH�±�������6$,17�
&+$))5(<±�)5$1&(�RU��

�� %\�VHQGLQJ�DQ�HPDLO�WR�WKH�IROORZLQJ�
DGGUHVV��VFY�GSR#FRPSDJQLHGHVDOSHV�IU�

,Q� WKH� LQWHUHVW� RI� FRQILGHQWLDOLW\� DQG� SURWHFWLRQ� RI�
SHUVRQDO�GDWD��WKH�6HOOHU�UHVHUYHV�WKH�ULJKW�WR�DVN�WKH�

&OLHQW� IRU� DQ� RIILFLDO� LGHQWLW\� GRFXPHQW� EHIRUH�
UHVSRQGLQJ� WR� KLV� UHTXHVW�� 7KH� 6HOOHU�PD\� WKHUHIRUH�
DVN� WKH� &OLHQW� WR� SURYLGH� D� FRS\� RI� WKH� LGHQWLW\�
GRFXPHQW�PHQWLRQLQJ�KLV�GDWH�DQG�SODFH�RI�ELUWK�DQG�
EHDULQJ�KLV�VLJQDWXUH��

)LQDOO\��WKH�&OLHQW�UHVHUYHV�WKH�ULJKW�WR�ILOH�D�FRPSODLQW�
ZLWK�WKH�&1,/�LI�KH�EHOLHYHV�WKDW�KLV�ULJKWV�DUH�QRW�EHLQJ�
UHVSHFWHG�� 7KH� FRQWDFW� GHWDLOV� RI� WKH� &1,/� DUH� DV�
IROORZV�&RPPLVVLRQ�1DWLRQDOH�GH�O
,QIRUPDWLTXH�HW�GHV�
/LEHUWpV�� �� SODFH� GH� )RQWHQR\�� 76$� ������� ������
3DULV�&HGH[�����)UDQFH���7HO�������������������������
)D[�� ���� ����� ��� ��� ��� ��� �� :HEVLWH��
KWWSV���ZZZ�FQLO�IU�IU�SODLQWHV��
�
3XUVXDQW�WR�$UWLFOH�����RI�'HFUHH�1R�����������RI����
0D\� ������ WKH� &OLHQW� PD\� UHFHLYH� WKH� LQIRUPDWLRQ�
SUHVHQWHG�DERYH�LQ�SK\VLFDO�ZULWWHQ�IRUP��XSRQ�VLPSOH�
RUDO� RU� ZULWWHQ� UHTXHVW� PDGH� WR� WKH� DIRUHPHQWLRQHG�
GHSDUWPHQW��
�
/DVWO\�� WKH�&OLHQW�PD\� UHJLVWHU� IUHH�RI� FKDUJH�RQ� WKH�
RSSRVLWLRQ�OLVW�IRU�WHOHSKRQH�FDQYDVVLQJ�LQ�RUGHU�WR�QR�
ORQJHU�EH�FDQYDVVHG�E\� WHOHSKRQH�E\�D�SURIHVVLRQDO�
ZLWK�ZKRP�KH�KDV�QR�FXUUHQW�FRQWUDFWXDO�UHODWLRQVKLS��
LQ�DFFRUGDQFH�ZLWK�$UWLFOH�/��������RI� WKH�&RQVXPHU�
&RGH���KWWS���ZZZ�EORFWHO�JRXY�IU���
�
$UWLFOH� ����� 7UDQVODWLRQ� ²� $SSOLFDEOH� /DZ� ²�
6HWWOHPHQW�RI�'LVSXWHV�
�
,Q� WKH� HYHQW� WKDW� WKH� SUHVHQW� JHQHUDO� WHUPV� DQG�
FRQGLWLRQV� DUH� GUDZQ� XS� LQ� VHYHUDO� ODQJXDJHV�� LW� LV�
H[SUHVVO\� XQGHUVWRRG� WKDW� WKH� )UHQFK� YHUVLRQ� RI� WKH�
SUHVHQW�JHQHUDO�WHUPV�DQG�FRQGLWLRQV�LV�WKH�RQO\�OHJDOO\�
ELQGLQJ� YHUVLRQ�� &RQVHTXHQWO\�� LW� LV� H[SUHVVO\� DQG�
H[FOXVLYHO\�WKH�)UHQFK�YHUVLRQ�WKDW�VKRXOG�EH�UHIHUUHG�
WR� LQ� WKH� HYHQW� RI� GLIILFXOW\� LQ� WKH� LQWHUSUHWDWLRQ� RU�
DSSOLFDWLRQ�RI� DQ\�RI� WKH�SURYLVLRQV�RI� WKHVH�JHQHUDO�
FRQGLWLRQV��
�
7KH�SUHVHQW�JHQHUDO�WHUPV�DQG�FRQGLWLRQV�DUH�VXEMHFW�
WR� )UHQFK� ODZ� IRU� WKHLU� LQWHUSUHWDWLRQ� DQG� WKHLU�
LPSOHPHQWDWLRQ��
�
,Q�DFFRUGDQFH�ZLWK�SURYLVLRQV�RI�$UWLFOH�/�������RI�WKH�
&RQVXPHU� &RGH�� VKRXOG� WKHUH� DULVH� D� GLVSXWH�
UHJDUGLQJ� WKH� YDOLGLW\�� LQWHUSUHWDWLRQ� RU� DSSOLFDWLRQ� RI�
WKHVH�WHUPV�DQG�FRQGLWLRQV��WKH�&OLHQW�KDV�WKH�ULJKW�RI�
IUHH�UHFRXUVH�WR�D�FRQYHQWLRQDO�PHGLDWLRQ�SURFHGXUH��
RU�DQ\�RWKHU�DOWHUQDWLYH�PHDQV�RI�GLVSXWH�UHVROXWLRQ���
�
$OO�FRPSODLQWV�PXVW�EH�ILOHG�DFFRUGLQJ�WR�WKH�FRQGLWLRQV�
GHWDLOHG�LQ�$UWLFOH�����DERYH��
�
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)DLOLQJ� D� VDWLVIDFWRU\� DQVZHU� RU� LQ� WKH� FDVH� RI� DQ�
DEVHQFH�RI�UHVSRQVH�ZLWKLQ�D�SHULRG�RI�D�PLQLPXP�RI�
VL[W\� ����� GD\V� IROORZLQJ� WKLV� ZULWWHQ� FRPSODLQW� �DQG�
ZLWKLQ� D� PD[LPXP� SHULRG� RI� RQH� ���� \HDU� IURP� WKLV�
ZULWWHQ�FRPSODLQW���WKH�&OLHQW�KDV�WKH�ULJKW�WR�D�SURFHVV�
RI� PHGLDWLRQ�� WKURXJK� WKH� 7RXULVP� DQG� 7UDYHO�
0HGLDWRU� �079� 0pGLDWLRQ� 7RXULVPH� 9R\DJH�� %3�
������� ������3DULV�&HGH[�����)UDQFH��DFFRUGLQJ� WR�
WKH�FRQGLWLRQV�GHWDLOHG�RQ�WKH�ZHEVLWH�ZZZ�PWY�WUDYHO���
�
7KH�RSLQLRQ�SURQRXQFHG�E\�WKH�PHGLDWRU�LV�QRW�ELQGLQJ�
RQ�WKH�SDUWLHV�WR�WKH�FRQWUDFW��
�
,Q�DGGLWLRQ��LQ�DFFRUGDQFH�ZLWK�$UWLFOH����RI�5HJXODWLRQ�
�(8�� 1R�� ���������� WKH� (XURSHDQ� &RPPLVVLRQ� KDV�
PDGH�DYDLODEOH�DQ�2QOLQH�'LVSXWH�5HVROXWLRQ�SODWIRUP��
IDFLOLWDWLQJ�LQGHSHQGHQW�VHWWOHPHQW�WKURXJK�H[WUD�OHJDO�
PHDQV� RI� RQOLQH� GLVSXWHV� EHWZHHQ� FRQVXPHUV� DQG�
SURIHVVLRQDOV�RI�WKH�(XURSHDQ�8QLRQ��
�
7KLV� SODWIRUP� FDQ� EH� DFFHVVHG� DW� WKH� IROORZLQJ� OLQN��
KWWSV���ZHEJDWH�HF�HXURSD�HX�RGU���
�
,Q� WKH� HYHQW� RI� D� IDLOXUH� WR� UHDFK� DQ� DPLFDEOH�
VHWWOHPHQW��WKH�&OLHQW�FDQ�SXUVXH�OHJDO�DFWLRQ�HLWKHU�LQ�
D�MXULVGLFWLRQ�WHUULWRULDOO\�FRPSHWHQW�XQGHU�WKH�&RGH�RI�
&LYLO�3URFHGXUH��RU�LQ�WKH�MXULVGLFWLRQ�ZKHUH�WKH�&OLHQW�
ZDV� SUHVHQW� DW� WKH� WLPH� RI� HQWHULQJ� WKH� FRQWUDFW� RU�
ZKHUH�WKH�LQMXULRXV�HYHQW�RFFXUUHG��$UWLFOH�5��������RI�
WKH�&RQVXPHU�&RGH����

�

�
�
�
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*(1(5$/�7(506�$1'�&21',7,216�2)�86(��
2)�:,17(5�6.,�/,)7�3$66(6�$1'�$&7,9,7,(6�

�
6&9�'RPDLQH�6NLDEOH�
6LPSOLILHG�MRLQW�VWRFN�FRPSDQ\�ZLWK�FDSLWDO�RI�¼��������������
6,5(1��)UHQFK�&RPSDQ\�&RGH��QR�����������������5&6��&RPSDQ\�7UDGH�5HJLVWHU���*$3�
5HJLVWHUHG�RIILFH��3ODFH�GX�7pOpSKpULTXH���/H�6HUUH�G¶$LJOH�±�&KDQWHPHUOH�±�������6$,17�&+$))5(<�±�)5$1&(�
,QWUD�FRPPXQLW\�9$7�QR���)5����������������
7HOHSKRQH�QR������������������������
(PDLO�DGGUHVV��VF�FOLHQWV#FRPSDJQLHGHVDOSHV�IU�
,QWHUPHGLDU\�,QVXUDQFH�$JHQW��25,$6�QR�������������
,QVXUHG�IRU�SURIHVVLRQDO�OLDELOLW\�XQGHU�WKH�FRQGLWLRQV�SURYLGHG�E\�$UWLFOH�/������RI�WKH�,QVXUDQFH�&RGH��ZLWK�$OOLDQ]�
,$5'������FRXUV�0LFKHOHW���&6���������������3DULV�/D�'pIHQVH�&HGH[��)UDQFH��
�

+HUHLQDIWHU�UHIHUUHG�WR�DV�WKH�³2SHUDWRU´��

�

$57,&/(����*(1(5$/�6&23(�2)�7(506�$1'�
&21',7,216�

7KH�SUHVHQW�JHQHUDO�WHUPV�DQG�FRQGLWLRQV�DSSO\�WR�DOO�
VNL�OLIW�3DVVHV��KHUHLQDIWHU�UHIHUUHG�WR�DV�³3DVV�HV�´��
ZKLFK�DOORZ�DFFHVV�WR�WKH�VNL�DUHD�RI�6HUUH�&KHYDOLHU�
VROG� E\� WKH� 6&9� 'RPDLQH� 6NLDEOH� DQG� DOO�
UHFUHDWLRQDO�DQG�DWKOHWLF�DFWLYLWLHV�VROG�E\�WKH�6HOOHU�
RWKHU�WKDQ�WKH�VDOH�RI�3DVVHV��KHUHLQDIWHU�UHIHUUHG�WR�
DV�³$FWLYLWLHV´���
�
7KH� SUHVHQW� JHQHUDO� WHUPV� DQG� FRQGLWLRQV� VKDOO� EH�
DSSOLFDEOH�IURP����2FWREHU������DQG�YDOLG�RQO\�IRU�
WKH�ZLQWHU�VHDVRQ��
�
7KH�JHQHUDO�WHUPV�DQG�FRQGLWLRQV�RI�XVH�YDOLG�IRU�WKH�
VXPPHU�VHDVRQ�DUH�GHILQHG�LQ�D�VHSDUDWH�GRFXPHQW��
�
7KH�SUHVHQW�JHQHUDO�FRQGLWLRQV�DUH�VXSSOHPHQWHG�E\�
WKH� *HQHUDO� 7HUPV� DQG� &RQGLWLRQV� RI� 6DOH� RI� WKH�
HQWLW\�WKDW�FRQFOXGHG�WKH�VDOH�RI�WKH�3DVV�WR�WKH�8VHU��
�
6KRXOG�DQ\�SURYLVLRQ�KHUHLQ�EH�IRXQG�ODFNLQJ��LW�VKDOO�
EH�FRQVLGHUHG�JRYHUQHG�E\� WKH�FXUUHQW�SUDFWLFHV� LQ�
IRUFH�LQ�WKH�VNL�OLIW��OHLVXUH�DFWLYLWLHV�LQGXVWU\�DQG�IRU�
FRPSDQLHV� ZKRVH� UHJLVWHUHG� RIILFH� LV� ORFDWHG� LQ�
)UDQFH��

7KH�DFTXLVLWLRQ�RI�D�3DVV�DQG�RU�WKH�SXUFKDVH�RI�
DQ�$FWLYLW\�LPSOLHV�WKDW�WKH�LQGLYLGXDO��KHUHLQDIWHU�
UHIHUUHG�WR�DV�´8VHUµ��KDV�IXOO�NQRZOHGJH�RI�DQG�
DFFHSWV� DOO� WKH� SUHVHQW� JHQHUDO� WHUPV� DQG�
FRQGLWLRQV��ZLWKRXW�SUHMXGLFH� WR�FRPPRQ�IRUPV�
RI�OHJDO�UHFRXUVH��

,03257$17��

7KH�8VHU�PXVW�LPSHUDWLYHO\�UHWDLQ��
����7KH�SURRI�RI�VDOH�LVVXHG�XSRQ�LWV�SXUFKDVH�IURP�
WKH�2SHUDWRU��
�
7KLV� SURRI� RI� VDOH�PHQWLRQV� WKH� VNL� DUHD�� FDWHJRU\�
�DGXOW��FKLOG��HWF����WKH�GDWH�OLPLW�RI�LWV�YDOLGLW\�SHULRG��
WKH�VXSSRUW�QXPEHU�RI�WKH�VNL�SDVV�DQG��LI�DSSOLFDEOH��
DQ\�LQVXUDQFH�VXEVFULSWLRQ��
�
����7KH�³6XSSRUW�QXPEHU´�LQVFULEHG�RQ�WKH�SK\VLFDO�
VXSSRUW�RI�WKH�3DVV��LI�SXUFKDVHG�IURP�D�'LVWULEXWRU��
�
7KHVH� MXVWLI\LQJ� HOHPHQWV� ZLOO� EH� UHTXHVWHG� LQ� WKH�
HYHQW�RI�DQ�LQVSHFWLRQ�E\�WKH�2SHUDWRU��DV�ZHOO�DV�WR�
VXSSRUW� DQ\� UHTXHVW� �H�J��� UHVFXH�� ORVV� RU� WKHIW� RI�
3DVV��FRPSODLQW��E\�WKH�2SHUDWRU��
�
$OO� 3DVVHV� DUH� VWULFWO\� SHUVRQDO�� QRQ�OHQGDEOH�
DQG�QRQ�WUDQVIHUDEOH��H[FOXGLQJ����KRXU��3DVVHV�
�QRW�LQFOXGLQJ����+RXU��3DVVHV�WKDW�EHQHILW�IURP�
D�UHGXFWLRQ�RU�DUH�LVVXHG�WR�WKH�WLWOHKROGHU�IUHH�RI�
FKDUJH���

7KH� 8VHU� LV� WKHUHIRUH� UHVSRQVLEOH� IRU� UHWDLQLQJ� KLV�
3DVV�WR�HQVXUH�LW�FDQQRW�EH�XVHG�E\�D�WKLUG�SDUW\��

$57,&/(����,163(&7,21�2)�3$66(6�$1'�
$&&(66�72�$&7,9,7,(6�

5(*$5',1*�7+(�3$66(6�
(DFK�3DVV��LVVXHG�RQ�D�QXPEHUHG�VXSSRUW��VKDOO�EH�
XVHG� IRU� D� SUHGHWHUPLQHG� YDOLGLW\� SHULRG� DQG� DJH�
FDWHJRU\��7KH� LQIRUPDWLRQ�RQ�WKH�VXSSRUW� UHJDUGLQJ�
WKH�YDOLGLW\�RI�WKH�3DVV�KDV�QR�FRQWUDFWXDO�YDOXH��2QO\�
WKH� LQIRUPDWLRQ� FRQWDLQHG� RQ� WKH� HOHFWURQLF� FKLS� RI�
WKH�VXSSRUW�VKDOO�EH�ELQGLQJ��
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$OO� 3DVVHV� DOORZ� IUHH� XVDJH� RI� WKH� VNL� OLIWV� LQ� WKH�
DXWKRULVHG�VNL�DUHD�GXULQJ�WKH�YDOLGLW\�SHULRG�LVVXHG��
ZLWKRXW�DQ\�SULRULW\�ZKDWVRHYHU��
�
7KH�YDOLGLW\�DUHD�RI�WKH�3DVV�LV�GHILQHG�RQ�WKH�SLVWH�
PDS�IRU�WKH�RQJRLQJ�ZLQWHU�VHDVRQ�DQG�GXULQJ�WKH�VNL�
OLIW� RSHQLQJ� KRXUV�� DV� GLVSOD\HG� DW� WKH� 2SHUDWRU¶V�
SRLQWV� RI� VDOH� DQG�RU� DW� WKH� VNL� OLIW� GHSDUWXUH� DUHD��
VXEMHFW�WR�PHWHRURORJLFDO�DQG�VQRZ�FRQGLWLRQV��
�
7KH�3DVV��DFFRPSDQLHG�E\�D�SURRI�RI�VDOH��PXVW�EH�
NHSW�RQ�WKH�8VHU�GXULQJ�DOO�WUDQVSRUW�YLD�VNL�OLIW��IURP�
GHSDUWXUHV� WKURXJK� DUULYDOV�� WR� HQDEOH� GHWHFWLRQ� E\�
WKH� DXWRPDWLF� YHULILFDWLRQ� V\VWHP� RU� SUHVHQWDWLRQ�
XSRQ�UHTXHVW�WR�DQ\�,QVSHFWRU��GXO\�DSSRLQWHG�E\�WKH�
2SHUDWRU��

6KRXOG�D�VZRUQ�LQVSHFWRU�DVVHUW�WKH�8VHU¶V�DEVHQFH�
RI� D�3DVV�� WKH� XVDJH� RI� DQ� LQYDOLG�3DVV� RU�D�8VHU�
GLVUHJDUGLQJ�WKH�SROLF\�UHJXODWLRQV�GLVSOD\HG�DW�VNL�OLIW�
GHSDUWXUH� SRLQWV�� WKLV� RIIHQGHU� FDQ� UHJXODULVH� WKH�
VLWXDWLRQ� WKURXJK� DQ� LPPHGLDWH� WUDQVDFWLRQ� RI�
SD\PHQW�RI�D�OXPS�VXP�LQ�DGGLWLRQ�WR�DQ\�DSSOLFDEOH�
IHHV�RI�WKH�VNL�SDVV��

3D\PHQW�RI� WKLV� OXPS�VXP�FDQ�HTXDO�XS�WR� ILYH� ����
WLPHV�WKH�YDOXH�RI�WKH�GD\�VNL�SDVV��LQ�DFFRUGDQFH�
ZLWK� DSSOLFDEOH� UHJXODWLRQV� �$UWLFOHV� /��������
5�������DQG�5�������RI� WKH�&RGH�RI�7RXULVP�DQG�
$UWLFOHV� ������ HW� DO�� RI� WKH� &RGH� RI� &ULPLQDO�
3URFHGXUH���

7KHVH� VZRUQ� LQVSHFWRUV� FDQ� GHPDQG� WKH�
SUHVHQWDWLRQ�RI�GRFXPHQWV�MXVWLI\LQJ�WKH�VSHFLDO�UDWH�
JUDQWHG�WR�WKH�8VHU�3DVV�KROGHU�LQ�FDVH�RI�D�UHGXFHG�
SULFH�RU�D�IUHH�3DVV��

,I�WKH�RIIHQGHU�LV�XQDEOH�RU�XQZLOOLQJ�WR�SD\�WKH�VXP�
LPPHGLDWHO\�UHTXLUHG�DQG�WKXV�UHIXVHV�WKH�SURSRVHG�
WUDQVDFWLRQ��D�UHSRUW�RI�WKH�RIIHQVH�ZLOO�EH�HVWDEOLVKHG�
E\�WKH�VZRUQ�LQVSHFWRU��,Q�WKH�DEVHQFH�RI�LPPHGLDWH�
SD\PHQW�� WKH�LQVSHFWRUV�KDYH�WKH�ULJKW� WR�YHULI\� WKH�
RIIHQGHU
V�LGHQWLW\�DQG�DGGUHVV��

,I� WKH� RIIHQGHU� UHIXVHV� RU� LV� XQDEOH� WR� MXVWLI\� KLV�
LGHQWLW\��WKH�VZRUQ�LQVSHFWRU�VKDOO�LPPHGLDWHO\�UHSRUW�
WKH�IDFW�WR�DQ\�MXGLFLDU\�SROLFH�RIILFHU�RI�WKH�QDWLRQDO�
SROLFH� RU� QDWLRQDO� JHQGDUPHULH� RI� WKH� DSSURSULDWH�
MXULVGLFWLRQ�� ZKR� PD\� WKHQ� RUGHU� WKH� RIIHQGHU� WR�
SUHVHQW�KLPVHOI�LPPHGLDWHO\���

7KH�SURFHGXUH�GHVFULEHG�LQ�WKH�SUHFHGLQJ�SDUDJUDSK�
VKDOO� EH� WHUPLQDWHG� LPPHGLDWHO\� LI� WKH� RIIHQGHU�
SURFHHGV�WR�SD\�DOO� WKH�UHTXLUHG�IHHV�UHODWHG�WR� WKH�
WUDQVDFWLRQ��$�OXPS�VXP�UHFHLSW�ZLOO�WKHQ�EH�LVVXHG���

7KH�RIIHQGHU�KDV�D�OLPLWHG�WLPH��DV�SURYLGHG�E\�ODZ��

�� � 7R� SD\� WKH� DPRXQW� RI� WKH� WUDQVDFWLRQ� ZKLFK�
LQFOXGHV��
R�$Q\�DPRXQW�GXH�IRU�WKH�VNL�3DVV�
R�7KH�OXPS�VXP�SD\PHQW�
R� 7KH� DGPLQLVWUDWLYH� IHHV�� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV� RI� DUWLFOH� ������ RI� WKH�&RGH� RI� &ULPLQDO�
3URFHGXUH�
�� � 2U� WR� DGGUHVV� D� OHWWHU� RI� FRQWHVWDWLRQ� WR� WKH�
2SHUDWRU��
�
,I� WKH� SD\PHQW� LV� QRW� FRPSOHWHG� ZLWKLQ� WKH� OHJDO�
GHDGOLQH�DQG�D�FRQWHVWDWLRQ�LV�QRW�ILOHG��WKH�RIIHQGHU�
LV�VXEMHFW�WR�FULPLQDO�SURVHFXWLRQ�LQ�DFFRUGDQFH�ZLWK�
WKH�SURYLVLRQV�RI�$UWLFOH�������RI�WKH�&RGH�RI�&ULPLQDO�
3URFHGXUH��

)LQDOO\��WKH�IUDXGXOHQW�XVH�RI�D�3DVV��D�SDVV�WKDW�LV�
H[SLUHG�� IDOVLILHG�� FRXQWHUIHLW� RU� D� QRQ�WUDQVIHUDEOH�
SDVV� XVHG� E\� D� WKLUG� SDUW\����� VKDOO� UHVXOW� LQ� LWV�
LPPHGLDWH�ZLWKGUDZDO�DQG��LI�QHFHVVDU\��WKH�ILOLQJ�RI�
OHJDO�SURFHHGLQJV��

5(*$5',1*�7+(�$&7,9,7,(6�

$FFHVV� WR� DQ� $FWLYLW\� LV� FRQWLQJHQW� XSRQ� WKH�
SUHVHQWDWLRQ�RI�WKH�45�&RGH�VHQW�E\�H�PDLO�DW�WKH�
WLPH� RI� WKH� &OLHQW¶V� SXUFKDVH� �RQ� SDSHU� RU� RQ� WKH�
&OLHQW¶V�VPDUWSKRQH��DW�WKH�VWDUW�RI�WKH�$FWLYLW\��RQ�WKH�
GDWH�DQG�WLPH�RI�WKH�UHVHUYDWLRQ���

)DLOLQJ�WKLV��DFFHVV�ZLOO�EH�UHIXVHG��ZLWKRXW�DQ\�
SRVVLEOH� UHFRXUVH� E\� WKH� 8VHU� DJDLQVW� WKH�
2SHUDWRU����

$57,&/(����'()(&7,9(1(66�2)�6833257�2)�
3$66(6�

8VHU� LQVWUXFWLRQV�� 7R� IDFLOLWDWH� WKH� WUDQVPLVVLRQ� RI�
LQIRUPDWLRQ� HQFRGHG� ZKLOH� SDVVLQJ� WKURXJK�
YHULILFDWLRQ�WHUPLQDOV��WKH�3DVV�PXVW�EH�ZRUQ�RQ�WKH�
OHIW� VLGH� DQG�� SUHIHUDEO\�� VHSDUDWH� IURP� D� PRELOH�
SKRQH��NH\V�DQG�DQ\�LWHP�PDGH�ZKROO\�RU�SDUWLDOO\�RI�
DOXPLQLXP���
�
7KH�VXSSRUW�PXVW�QRW�EH�EHQW��WRUQ��RU�SODFHG�QHDU�D�
KHDW�VRXUFH��
�
6KRXOG� WKH� VXSSRUW� IDLO� WR� IXQFWLRQ� RU� SURYH�
WHFKQLFDOO\� GHIHFWLYH�� WKH� 2SHUDWRU�� DW� LWV� FRVW�� ZLOO�
SURFHHG�WR�UHSODFH�WKH�VXSSRUW��IURP�WKH�GDWH�RI�LWV�
UHWXUQ�WR�RQH�RI�WKH�2SHUDWRU¶V�SRLQWV�RI�VDOH��

+RZHYHU��DQG�LI�DIWHU�YHULILFDWLRQ�� WKH�GHIHFWLYHQHVV�
RI�WKH�VXSSRUW�LV�DWWULEXWDEOH�WR�WKH�8VHU��H�J���IDLOXUH�
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WR� FRPSO\�ZLWK� WKH� XVHU� LQVWUXFWLRQV��� WKH�2SHUDWRU�
ZLOO� LQYRLFH� WKH� 8VHU� IRU� WKH� SURFHVVLQJ� FRVWV�
SURYLGHG�IRU�LQ�$UWLFOH����

$57,&/(����/266�25�7+()7�2)�6833257�

)25�7+(�$&7,9,7,(6�

1R� GXSOLFDWH� FDQ� EH� LVVXHG� LI� WKH� 45� &2'(�
DVVRFLDWHG�ZLWK�WKH�$FWLYLWLHV�LV�ORVW�RU�VWROHQ��

1%��7KH�45�&RGH�LPSOLHV�WKDW�RQO\�RQH�SHUVRQ�LV�
DOORZHG� DFFHVV� GXULQJ� WKH� LQVSHFWLRQ� SURFHVV��
7KH� ILUVW� SHUVRQ� WR� SUHVHQW� WKH� FRGH� LV� WKHUHIRUH�
SUHVXPHG�WR�EH�WKH�VROH�OHJLWLPDWH�EHDUHU�DQG�ZLOO�EH�
WKH�RQO\�RQH�DOORZHG�WR�DFFHVV�WKH�$FWLYLW\��ZLWKRXW�
DQ\� SRVVLEOH� UHFRXUVH� E\� WKH� 8VHU� DJDLQVW� WKH�
2SHUDWRU��

)25�7+(�3$66(6�

,Q� FDVH� RI� ORVV� RU� WKHIW� RI� D�3DVV�ZLWK�D� UHVLGXDO�
GXUDWLRQ�RI�PRUH� WKDQ� WKUHH� ���� KRXUV�� WKH�8VHU�
PD\� REWDLQ� WKH� LVVXDQFH� RI� D� GXSOLFDWH� IURP� WKH�
2SHUDWRU��VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV��

'HFODUDWLRQ�RI�ORVV�DQG�LQIRUPDWLRQ�WR�SURYLGH��

&DVH�QR����)RU�D�8VHU�KDYLQJ�REWDLQHG�DQG�SDLG�
IRU� KLV� 3DVV� GLUHFWO\� IURP� WKH�
2SHUDWRU��

7KH�8VHU�PXVW�SURYLGH� WKH�SURRI�RI�VDOH� �UHFHLSW�
JLYHQ�E\�WKH�2SHUDWRU�DW�WKH�WLPH�RI�SLFNLQJ�XS�WKH�
3DVV�RQ�VLWH��RU�D�FRS\�RI�WKH�RUGHU�FRQILUPDWLRQ�LI�
SDLG�IRU�RQOLQH���WR�MXVWLI\�WKH�UHTXHVW�IRU�D�GXSOLFDWH���

&DVH�QR����)RU�D�8VHU�KDYLQJ�REWDLQHG�KLV�3DVV�
IURP� D� GLVWULEXWRU� �L�H��� DFFRPPRGDWLRQV�
DJHQF\��WRXU�RSHUDWRU���
7KH� 8VHU� PXVW� SURYLGH� WKH� 2SHUDWRU� ZLWK� WKH�
VXSSRUW� QXPEHU� LQVFULEHG� RQ� WKH� VXSSRUW� RI� WKH�
3DVV��
7KLV�8VHU�� KDYLQJ� QR� SURRI� RI� VDOH� LVVXHG� E\� WKH�
2SHUDWRU��PXVW� LPSHUDWLYHO\� UHFRUG� DQG� NHHS� WKLV�
QXPEHU� XSRQ� WKH� LVVXDQFH� RI� WKH� 3DVV� E\� WKH�
GLVWULEXWRU���

7KH�8VHU�PXVW� WKHQ�GHFODUH� WKH� ORVV�DW�RQH�RI� WKH�
2SHUDWRU
V� SRLQWV� RI� VDOH�� LQGLFDWLQJ� WKH� IROORZLQJ�
LQIRUPDWLRQ��
��6XSSRUW�QXPEHU�
��$FTXLVLWLRQ�GDWH�
��0HWKRG�RI�SD\PHQW�
�� 'DWHV� DQG� GXUDWLRQ� RI� YDOLGLW\� RI� WKH� ORVW� RU�
VWROHQ�3DVV��
�����3URFHVVLQJ�IHH�
�

7R� REWDLQ� D� GXSOLFDWH�� WKH� 8VHU� PXVW� DOVR� SD\� D�
SURFHVVLQJ� IHH� DW� WKH� IL[HG� UDWH� RI� WHQ� HXURV�
LQFOXGLQJ�DOO�WD[HV��¼�������DOO�WD[HV�LQFOXGHG�����

�����,VVXLQJ�D�GXSOLFDWH�
�
���$Q\�3DVV�GHFODUHG�E\�WKH�8VHU�DV�ORVW�RU�VWROHQ�WR�
WKH�2SHUDWRU�ZLOO�EH�GHDFWLYDWHG�E\�WKH�ODWWHU�DQG�QR�
ORQJHU�DOORZ�DFFHVV�WR�WKH�VNL�DUHD��
�� �6XEMHFW� WR�YHULILFDWLRQV�RI�XVH�� WKH�VDPH�GD\� WKH�
GHFODUDWLRQ�RI�ORVV�WKHIW�LV�VXEPLWWHG�WR�D�SRLQW�RI�VDOH�
RI�WKH�2SHUDWRU�EHIRUH�WKH�FORVLQJ�WLPH�RI�WKH�ODWWHU��
WKH� 8VHU� PD\� UHWULHYH� D� GXSOLFDWH� �YDOLG� IRU� WKH�
UHVLGXDO�WLPH�RI�WKH�3DVV��IURP�WKLV�SRLQW�RI�VDOH��
�
3/($6(�127(��$�GXSOLFDWH�FDQQRW�EH�LVVXHG�IRU��

�� $Q\� 3DVV� ZLWK� D� UHVLGXDO� GXUDWLRQ� RI� OHVV�
WKDQ� RU� HTXDO� WR� WKUHH� ���� KRXUV� GHFODUHG�
ORVW�RU�VWROHQ�
�

�� $Q\�3DVV�IRU�ZKLFK�WKH�8VHU�FDQQRW�SURYLGH�
WKH� LQIRUPDWLRQ� UHTXLUHG� IRU� GXSOLFDWH�
LVVXDQFH�� DQG�� LQ� VXFK� D� FDVH�� WKH� 8VHU�
FDQQRW�WDNH�DQ\�OHJDO�UHFRXUVH�DJDLQVW�WKH�
2SHUDWRU��

�
$57,&/(����5(63(&7,1*�6$)(7<�

5(*8/$7,216�

$OO� 8VHUV� DUH� REOLJHG� WR� UHVSHFW� WKH� VDIHW\� UXOHV�
UHODWLQJ� WR� VNL� OLIW� WUDQVSRUW�� QRWDEO\� WKH� SROLF\�
UHJXODWLRQV�GLVSOD\HG�DW�WKH�VNL�OLIW�GHSDUWXUH�SRLQWV��
WKH� DFFRPSDQ\LQJ� SLFWRJUDPV� DV� ZHOO� DV� DOO�
LQVWUXFWLRQV�JLYHQ�E\�WKH�2SHUDWRU¶V�VWDII��VXEMHFW�WR�
D�SHQDOW\��
�
7KH�VDPH�DSSOLHV�WR�WKH�PXQLFLSDO�GHFUHH�UHODWLQJ�WR�
VDIHW\�RQ�VNL�VORSHV�DQG�WKH�8VHU�LV�UHFRPPHQGHG�WR�
IDPLOLDULVH�KLPVHOI�ZLWK�WKH�³���UXOHV�RI�JRRG�FRQGXFW�
IRU�VNL�VORSH�XVHUV´�SXEOLVKHG�E\�WKH�,QWHUQDWLRQDO�6NL�
)HGHUDWLRQ��),6���
�
�
�
7KH�8VHU�DQG�RU� WKRVH�DFFRPSDQ\LQJ�KLP�PXVW�EH�
DZDUH�RI�WKH�FRQGLWLRQV�RI�DFFHVV��H�J���PLQLPXP�DJH�
DQG�RU� KHLJKW�� DQG� WKH� VDIHW\� UXOHV� UHODWLQJ� WR� WKH�
$FWLYLWLHV��H�J���PXQLFLSDO�E\�ODZ��UHJXODWLRQV���ZKLFK�
DUH� GLVSOD\HG� DW� WKH� SRLQWV� RI� VDOH� DQG�RU� DW� WKH�
GHSDUWXUH�RI�WKH�$FWLYLWLHV�DQG�RU�RQ�WKH�:HEVLWH��LQ�
RUGHU� WR� DVVHVV� WKHLU� DSWLWXGH� WR� SDUWLFLSDWH� LQ� WKH�
$FWLYLWLHV��
�
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7KH� 8VHU� LV� UHTXLUHG� WR� FRPSO\� ZLWK� WKH� DERYH�
FRQGLWLRQV� DQG� UXOHV�� DQ\� SLFWRJUDPV� WKDW�
VXSSOHPHQW�WKHP��DV�ZHOO�DV�DQ\�VDIHW\�LQVWUXFWLRQV�
JLYHQ�E\�WKH�2SHUDWRU
V�VWDII��XQGHU�SHQDOW\�RI�UHIXVDO�
RI�DFFHVV�DQG�RU�VDQFWLRQ���
�
1%�� 0LQRUV� PXVW� EH� SODFHG� XQGHU� WKH�
UHVSRQVLELOLW\�RI�WKHLU�SDUHQWV�RU�WKH�SHUVRQV�WR�
ZKRP�WKH\�KDYH�EHHQ�HQWUXVWHG��
�

$57,&/(����5(63(&7,1*�+($/7+�
35272&2/6�$1'�5(*8/$7,216�

�
:LWKLQ� WKH� FRQWH[W� RI� FXUUHQW� OHJLVODWLRQ� DQG�
UHJXODWLRQV� LQ� IDFH� RI� WKH� &RYLG���� HSLGHPLF�� WKH�
2SHUDWRU�KDV�SXW� LQWR�SODFH�VSHFLILF�SURYLVLRQV� WKDW�
PHHW�UHJXODWRU\�KHDOWK�VWDQGDUGV�DQG�FRPPXQLFDWHV�
LQIRUPDWLRQ� RQ� K\JLHQH� DQG� VRFLDO� GLVWDQFLQJ�
SUDFWLFHV��NQRZQ�DV�³3URWHFWLYH�0HDVXUHV´��
�
7KH�8VHU�LV�UHTXLUHG�WR�FRPSO\�ZLWK�WKHVH�UHJXODWRU\�
UXOHV�DQG�KHDOWK�PHDVXUHV��
�
$V�VXFK��WKH�8VHU�XQGHUWDNHV�LQ�SDUWLFXODU�WR�FRPSO\�
ZLWK�WKH�LQVWUXFWLRQV��ZULWWHQ�DQG�RU�YHUEDO��DQG�DQ\�
SLFWRJUDPV�VXSSOHPHQWLQJ�WKHP��ZKHUH�DSSOLFDEOH���
ZKLFK�ZLOO�EH�WUDQVPLWWHG�WR�KLP�DQG�FRPPXQLFDWHG�
E\�WKH�2SHUDWRU�DQG�LWV�VWDII��EHIRUH�WKH�SXUFKDVH�RI�
KLV� 3DVV�HV�� DQG�RU� $FWLYLW\� �$FWLYLWLHV��� GXULQJ� KLV�
SUHVHQFH�LQ�WKH�6HUUH�&KHYDOLHU�VNL�DUHD��XQWLO�WKH�IXOO�
FRPSOHWLRQ�RI�WKH�VHUYLFH��
�
$57,&/(����3527(&7,21�2)�3(5621$/�'$7$�

8VHU�WUDQVSRUW��
3HUVRQDO�GDWD�FROOHFWHG�IRU�8VHU�WUDQVSRUW�DUH�VXEMHFW�
WR�SURFHVVLQJ��IRU�WKH�SXUSRVH�RI��
�
� ��$OORZLQJ�8VHUV�WR�DFFHVV�WKH�VNL�OLIWV��7KLV�
� SURFHVVLQJ�LV�QHFHVVDU\�IRU�WKH�H[HFXWLRQ�RI�
� WKH�FRQWUDFW�RI�WUDQVSRUW� WR�ZKLFK�WKH�8VHU�
� LV�D�SDUW\��

�� 9HULI\LQJ� WKH�3DVVHV�DQG�RU�DFFHVV� WR� WKH�
$FWLYLWLHV��7KLV�SURFHVVLQJ� LV�EDVHG�RQ�WKH�
OHJLWLPDWH� LQWHUHVW� RI� WKH�2SHUDWRU� WR� ILJKW�
IUDXG��

7KH�GDWD�FROOHFWHG�DUH�LQWHQGHG�IRU�WKH�2SHUDWRU�DQG�
DOO�VHUYLFH�SURYLGHUV�ZKRVH�LQWHUYHQWLRQ�LV�QHFHVVDU\�
WR�FDUU\�RXW�WKH�SURFHVVLQJ�PHQWLRQHG�DERYH��

7KH�GDWD�FROOHFWHG�DUH�NHSW�IRU�WKH�GXUDWLRQ�RI�YDOLGLW\�
RI�WKH�3DVV�DQG�RU�WKH�$FWLYLW\���

,QVSHFWLRQ�RI�3DVVHV��

7KH�SHUVRQDO�GDWD�FROOHFWHG�E\�WKH�VZRUQ�,QVSHFWRUV�
GXULQJ� 3DVV� YHULILFDWLRQV� DUH� WKH� VXEMHFW� RI�
SURFHVVLQJ�ZKRVH�SXUSRVH�LV�WR��

��9HULI\�WKDW�WKH�8VHU�LV�WKH�WLWOHKROGHU�RI�D�YDOLG�
3DVV�

�� ,Q� WKH� DEVHQFH� RI� D� YDOLG� 3DVV�� HVWDEOLVK� DQ�
LQIUDFWLRQ�UHSRUW��REWDLQ�SD\PHQW�RI�WKH�OXPS�VXP�
LQGHPQLW\�GXH�IRU�WKH�RIIHQFH��LI�QHFHVVDU\��LQ�WKH�
FRQWH[W� RI� OHJDO� DFWLRQ�� DQG� GHWHUPLQH� ZKHWKHU�
WKH� UHSHDWHG� RIIHQVH�� SXQLVKDEOH� E\� $UWLFOH� /��
�������RI�WKH�7UDQVSRUW�&RGH��LV�FRQVWLWXWHG��

7KH�SURFHVVLQJ�LV�EDVHG�RQ�WKH�OHJLWLPDWH�LQWHUHVW�RI�
WKH�2SHUDWRU�WR�ILJKW�IUDXG��

3URYLGLQJ� DOO� WKH� LQIRUPDWLRQ� FROOHFWHG� E\� WKH�
2SHUDWRU� IRU� WKH� WUHDWPHQW� RSHUDWLRQV� PHQWLRQHG�
DERYH�LV�PDQGDWRU\��

7KH�GDWD�FROOHFWHG�DUH�LQWHQGHG�IRU�WKH�2SHUDWRU�DQG��
ZKHUH� DSSURSULDWH�� H[FOXVLYHO\� SURVHFXWLRQ�
DXWKRULWLHV��
�
7KH\� DUH� NHSW� XQWLO� SD\PHQW� RI� WKH� OXPS� VXP�
LQGHPQLW\�LV�FRPSOHWHG��,Q�WKH�DEVHQFH�RI�SD\PHQW��
DQG�WKHUHIRUH�LQ�WKH�HYHQW�RI�OHJDO�SURFHHGLQJV��WKH�
GDWD� DUH� NHSW� IRU� ��� PRQWKV� IROORZLQJ� WKH�
HVWDEOLVKPHQW�RI�WKH�RIIHQVH�UHSRUW�RU�XQWLO�WKH�GDWH�
RQ�ZKLFK� WKH� FRQYLFWLRQ� EHFRPHV� ILQDO�� VKRXOG� WKLV�
GDWH�RFFXU�ODWHU���
�
5HVFXH�RSHUDWLRQV��
�
7KH�SHUVRQDO�GDWD�FROOHFWHG�RQ�WKH�UHVFXH�ILOH�GXULQJ�
WKH� LQWHUYHQWLRQ�RI� WKH� ILUVW�DLG�VNL�SDWURO� IRU�D�8VHU�
DUH� VXEMHFW� WR� SURFHVVLQJ� LQWHQGHG� IRU� WKH�
DGPLQLVWUDWLYH�IROORZ�XS�RI�WKH�DFFLGHQW��WKH�LQYRLFLQJ�
RI�DQ\�H[SHQVHV�RI�DVVLVWDQFH�DQG� WKH�KDQGOLQJ�RI�
DQ\�GLVSXWH�WKDW�PD\�DULVH���
7KLV� GDWD� SURFHVVLQJ� LV� EDVHG� RQ� WKH� OHJLWLPDWH�
LQWHUHVW�RI�WKH�UHOHYDQW�PXQLFLSDOLW\�RU�PXQLFLSDOLWLHV��
ZKLFK�DXWKRULVHG�WKH�2SHUDWRU�WR�LPSOHPHQW�D�UHVFXH�
SDWURO�FRYHULQJ�WKH�VNL�DUHD�DQG�WR�UHFRYHU�WKH�UHODWHG�
FRVWV��
�
7KH�GDWD�FROOHFWHG�DUH�LQWHQGHG�IRU�WKH�2SHUDWRU�DQG�
WKH� SXEOLF� DXWKRULW\� UHVSRQVLEOH� IRU� LQYRLFLQJ� DQG�
FROOHFWLQJ�HPHUJHQF\�FRVWV��WKH�*HQGDUPHULH��LQ�WKH�
FRQWH[W�RI�DQ�LQYHVWLJDWLRQ�IROORZLQJ�DQ�DFFLGHQW���WKH�
UHVSHFWLYH�LQVXUHUV�RI�WKH�2SHUDWRU�DQG�WKH�8VHU��DQG�
KHDOWK�VHUYLFHV�SURYLGLQJ�FDUH�WR�WKH�8VHU��
�
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7KH�GDWD�FROOHFWHG�DUH�NHSW�IRU�WKH�WLPH�QHFHVVDU\�WR�
FRPSOHWH�WKH�DERYH�PHQWLRQHG�SXUSRVHV��
�
&RPPRQ�SURYLVLRQV��

$OO�WKH�GDWD�SURFHVVLQJ�RSHUDWLRQV�PHQWLRQHG�DERYH�
DUH� FDUULHG� RXW� XQGHU� WKH� UHVSRQVLELOLW\� RI� WKH�
2SHUDWRU�� UHSUHVHQWHG�E\�0U�3DWULFN�$UQDXG�� LQ�KLV�
FDSDFLW\� DV� *HQHUDO� 'LUHFWRU� DQG� ZKRVH� FRQWDFW�
GHWDLOV�DUH�LQGLFDWHG�LQ�WKH�KHDGHU�RI�WKHVH�*HQHUDO�
7HUPV�DQG�&RQGLWLRQV�RI�8VH��
�
$OO� WKH� GDWD� PD\� EH� WUDQVIHUUHG� WR� D� QRQ�PHPEHU�
FRXQWU\�RI�WKH�(XURSHDQ�8QLRQ��7KH�8VHU�FDQ�REWDLQ�
DGGLWLRQDO� LQIRUPDWLRQ� RQ� WKH� VKDULQJ� RI� GDWD� DQG�
DSSOLFDEOH�JXDUDQWHHV�IURP�WKH�2SHUDWRU��
�
,Q�RUGHU�WR�SUHVHUYH�WKH�FRQILGHQWLDOLW\�DQG�VHFXULW\�RI�
SHUVRQDO�GDWD�DQG�LQ�SDUWLFXODU�WR�SURWHFW�VXFK�GDWD�
IURP� XQODZIXO� RU� DFFLGHQWDO� GHVWUXFWLRQ�� DFFLGHQWDO�
ORVV�� DFFLGHQWDO� DOWHUDWLRQ�� XQDXWKRULVHG� GLVFORVXUH�
RU� XQDXWKRULVHG� DFFHVV�� WKH� 2SHUDWRU� LPSOHPHQWV�
DSSURSULDWH� WHFKQLFDO�DQG�RUJDQLVDWLRQDO�PHDVXUHV��
LQ� DFFRUGDQFH� ZLWK� DSSOLFDEOH� OHJDO� SURYLVLRQV�� 7R�
WKLV�HQG��LW�KDV�SXW�LQ�SODFH�WHFKQLFDO�PHDVXUHV��VXFK�
DV� ILUHZDOOV��DQG�RUJDQLVDWLRQDO�PHDVXUHV� �VXFK�DV�
DQ� LGHQWLILFDWLRQ�SDVVZRUG� V\VWHP�� SK\VLFDO� PHDQV�
RI�SURWHFWLRQ��HWF����

7KH� 8VHU� UHVHUYHV� WKH� ULJKW� WR� DFFHVV� WKH� GDWD�
FRQFHUQLQJ�KLPVHOI�DQG�WR�KDYH�WKH�GDWD�UHFWLILHG�RU�
GHOHWHG��WR�WUDQVIHU�WKH�GDWD�RU�KDYH�WKHP�WUDQVIHUUHG�
WR�D�WKLUG�SDUW\��WR�LPSRVH�D�OLPLWDWLRQ�RI�WKHLU�XVDJH�
RU�UHIXVH�WKHLU�XVDJH��7KH�2SHUDWRU�VKDOO�FRPSO\�ZLWK�
WKLV�UHTXHVW��VXEMHFW�WR�DGKHUHQFH�WR�OHJDO�REOLJDWLRQV�
LQFXPEHQW�XSRQ�LW��

7KH�8VHU�PD\�H[HUFLVH�WKHVH�ULJKWV�E\�FRQWDFWLQJ�WKH�
'DWD�3URWHFWLRQ�2IILFHU�GHVLJQDWHG�E\�WKH�2SHUDWRU��

�� %\� SRVWDO� OHWWHU� VHQW� WR� WKH� IROORZLQJ�
DGGUHVV��6&9�'RPDLQH�6NLDEOH�±�'�3�2�±�
3ODFH� GX� 7pOpSKpULTXH�� OH� 6HUUH� G¶$LJOH� ±�
������6$,17�&+$))5(<�±�)5$1&(��RU�
�� � %\� VHQGLQJ� DQ� HPDLO� WR� WKH� IROORZLQJ�
DGGUHVV��VFY�GSR#FRPSDJQLHGHVDOSHV�IU�

��
)RU�WKH�VDNH�RI�FRQILGHQWLDOLW\�DQG�WKH�SURWHFWLRQ�RI�
SHUVRQDO�GDWD��WKH�2SHUDWRU�UHVHUYHV�WKH�ULJKW�WR�DVN�
WKH�8VHU�IRU�SURRI�RI�LGHQWLW\�EHIRUH�UHVSRQGLQJ�WR�KLV�
UHTXHVW�� 7KH� ODWWHU� PD\� WKHUHIRUH� EH� DVNHG� WR�
SURGXFH� D� FRS\� RI� D� YDOLG� LGHQWLW\� GRFXPHQW�
PHQWLRQLQJ�KLV�GDWH�DQG�SODFH�RI�ELUWK�DQG�EHDULQJ�
KLV�VLJQDWXUH��

)LQDOO\��WKH�8VHU�KDV�WKH�ULJKW�WR�ILOH�D�FRPSODLQW�ZLWK�
WKH�&1,/�� LI� WKH�8VHU�FRQVLGHUV�WKDW�KLV�ULJKWV�KDYH�
EHHQ� EUHDFKHG�� &RQWDFW� LQIRUPDWLRQ� RI� WKH� &1,/��
&RPPLVVLRQ� 1DWLRQDOH� GH� O
,QIRUPDWLTXH� HW� GHV�
/LEHUWpV�� �� SODFH� GH� )RQWHQR\�� 76$� ������� ������
3DULV�&HGH[�����)UDQFH�±�7HO������������������������
±� )D[�� ���� ����� ��� ��� ��� ��� ±� :HEVLWH��
KWWSV���ZZZ�FQLO�IU�IU�SODLQWHV��

,Q�DSSOLFDWLRQ�RI�$UWLFOH�����RI�'HFUHH�QR�����������
RI����0D\�������WKH�8VHU�FDQ�UHFHLYH�WKH�LQIRUPDWLRQ�
SUHVHQWHG� DERYH� LQ� SK\VLFDO� ZULWWHQ� IRUP�� XSRQ�
VLPSOH� YHUEDO� RU� ZULWWHQ� UHTXHVW� DGGUHVVHG� WR� WKH�
DIRUHPHQWLRQHG�VHUYLFH��

$57,&/(����&2�H�5(3257,1*�)25�
75$163257�6(59,&(6�

,Q� DSSOLFDWLRQ� RI� $UWLFOH� /� ������� DQG� '������� WR�
��������RI� WKH�7UDQVSRUW�&RGH�� WKH�2SHUDWRU� VKDOO�
SURYLGH�QRWLILFDWLRQ�RI�WKH�IROORZLQJ�&2ðH�LQIRUPDWLRQ�
UHJDUGLQJ�WUDQVSRUW�VHUYLFH�YLD�VNL�OLIWV��

7KH�&2ðH�WUDQVSRUW�IRU�D�6HUUH�&KHYDOLHU���GD\�3DVV�
LV����J�&2ðH��HTXLYDOHQW�WR�D�FDU�URXWH�RI������NP��
�
7KH�&2ðH�WUDQVSRUW�IRU�D�6HUUH�&KHYDOLHU�3HGHVWULDQ�
3DVV� LV�������J�&2ðH��HTXLYDOHQW� WR�D�FDU� URXWH�RI�
�����NP��
�
7KH�&2ðH�WUDQVSRUW�IRU�D�3DVVDJH��³50´��LV���J�&2ðH��
HTXLYDOHQW�WR�D�FDU�URXWH�RI������NP��
�
0HWKRG� RI� FDOFXODWLRQ�� �J� &2ðH� �� NZK� �� �����
UHQHZDEOH�HQHUJ\���GLHVHO�IXHO�FDU�����J�NP��FODVV�&��
FXUUHQW�DYHUDJH���
�
)RU� IXUWKHU� LQIRUPDWLRQ�� SOHDVH� DGGUHVV� DQ\�
TXHVWLRQV�WR���

6&9� '20$,1(� 6.,$%/(�� 6HUYLFH� *HVWLRQ� GHV�
5LVTXHV� HW� 'pYHORSSHPHQW� 'XUDEOH� �� 3ODFH� GX�
7(/(3+(5,48(���/H�6HUUH�G¶$LJOH�±�&KDQWHPHUOH�
��������6$,17�&+$))5(<±�)5$1&(�

$57,&/(����75$16/$7,21�²�$33/,&$%/(�/$:�
²�6(77/(0(17�2)�',6387(6�

6KRXOG�WKH�SUHVHQW�JHQHUDO�WHUPV�DQG�FRQGLWLRQV�EH�
GUDZQ� XS� LQ� VHYHUDO� ODQJXDJHV�� LW� LV� H[SUHVVO\�
XQGHUVWRRG� WKDW� WKH� )UHQFK� YHUVLRQ� RI� WKH� SUHVHQW�
JHQHUDO�WHUPV�DQG�FRQGLWLRQV�VKDOO�EH�WKH�RQO\�OHJDOO\�
ELQGLQJ�YHUVLRQ��$V�D�UHVXOW��WKH�)UHQFK�YHUVLRQ�VKDOO�
EH�H[SUHVVO\�DQG�H[FOXVLYHO\�UHIHUUHG�WR�LQ�WKH�HYHQW�
RI�GLIILFXOWLHV�RI�LQWHUSUHWDWLRQ�DSSOLFDWLRQ�RI�DQ\�RI�WKH�
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SURYLVLRQV� RI� WKH� SUHVHQW� JHQHUDO� WHUPV� DQG�
FRQGLWLRQV��
�
7KH� SUHVHQW� WHUPV� DQG� FRQGLWLRQV� DUH� VXEMHFW� WR�
)UHQFK�ODZ�IRU�DOO�LQWHUSUHWDWLRQ�DQG�DSSOLFDWLRQ��
�
,Q�DFFRUGDQFH�ZLWK�$UWLFOH�/�������RI�WKH�&RQVXPHU�
&RGH��LQ�WKH�HYHQW�RI�D�GLVSXWH�UHJDUGLQJ�WKH�YDOLGLW\��
LQWHUSUHWDWLRQ� RU� DSSOLFDWLRQ� RI� WKHVH� WHUPV� DQG�
FRQGLWLRQV��WKH�8VHU�KDV�WKH�ULJKW�WR�IUHH�UHFRXUVH�WR�
D� FRQYHQWLRQDO� PHGLDWLRQ� SURFHGXUH� RU� DQ\� RWKHU�
DOWHUQDWLYH�PHDQV�RI�GLVSXWH�UHVROXWLRQ���
�
$OO�FRPSODLQWV�PXVW�EH�DGGUHVVHG�WR��
6&9�'20$,1(�6.,$%/(���3ODFH�GX�7pOpSKpULTXH���
/H� 6HUUH� G¶$LJOH� ±� &KDQWHPHUOH�� ������ 6$,17�
&+$))5(<� ±� )5$1&(� RU� YLD� WKH� LQWHUQHW� DW� WKH�
DGGUHVV�KWWSV���ZZZ�WLFNHWRVNL�IU�IU�VHUUH�FKHYDOLHU��
�
)DLOLQJ� D� VDWLVIDFWRU\� DQVZHU� RU� LQ� WKH� FDVH� RI� DQ�
DEVHQFH�RI�UHVSRQVH�ZLWKLQ�D�SHULRG�RI�D�PLQLPXP�RI�
VL[W\������GD\V�IROORZLQJ�WKLV�ZULWWHQ�FRPSODLQW� �DQG�
ZLWKLQ�D�PD[LPXP�SHULRG�RI�RQH� ����\HDU� IURP� WKLV�
ZULWWHQ�FRPSODLQW���WKH�8VHU�LV�LQIRUPHG�RI�KLV�ULJKW�WR�
D�SURFHVV�RI�PHGLDWLRQ�E\�WKH�7RXULVP�DQG�7UDYHO�
0HGLDWRU�DFFRUGLQJ�WR�WKH�FRQGLWLRQV�GHWDLOHG�RQ�WKH�
ZHEVLWH�ZZZ�PWY�WUDYHO���
�
7KH�RSLQLRQ�SURQRXQFHG�E\�WKH�7RXULVP�DQG�7UDYHO�
0HGLDWRU�LV�QRW�ELQGLQJ�RQ�WKH�SDUWLHV�WR�WKH�FRQWUDFW��
�
,Q�DGGLWLRQ�� LQ�DFFRUGDQFH�ZLWK�$UWLFOH����RI� WKH�8(�
5HJXODWLRQ�1R������������WKH�(XURSHDQ�&RPPLVVLRQ�
KDV� PDGH� DYDLODEOH� DQ� 2QOLQH� 'LVSXWH� 5HVROXWLRQ�
SODWIRUP��IDFLOLWDWLQJ�LQGHSHQGHQW�VHWWOHPHQW�WKURXJK�
H[WUD�OHJDO� PHDQV� RI� RQOLQH� GLVSXWHV� EHWZHHQ�
FRQVXPHUV�DQG�SURIHVVLRQDOV�RI�WKH�(XURSHDQ�8QLRQ��
�
7KLV� SODWIRUP� LV� DYDLODEOH� DW� WKH� IROORZLQJ� OLQN��
KWWSV���ZHEJDWH�HF�HXURSD�HX�RGU���
�
,Q� WKH� HYHQW� RI� D� IDLOXUH� WR� UHDFK� DQ� DPLFDEOH�
VHWWOHPHQW��WKH�8VHU�FDQ�SXUVXH�OHJDO�DFWLRQ�HLWKHU�LQ�
D�MXULVGLFWLRQ� WHUULWRULDOO\�FRPSHWHQW�XQGHU�WKH�&RGH�
RI�&LYLO�3URFHGXUH��RU�LQ�WKH�MXULVGLFWLRQ�RI�WKH�ORFDWLRQ�
ZKHUH� KH� ZDV� SUHVHQW� DW� WKH� WLPH� RI� HQWHULQJ� WKH�
FRQWUDFW� RU� ZKHUH� WKH� LQMXULRXV� HYHQW� RFFXUUHG�
�$UWLFOH�5��������RI�WKH�&RQVXPHU�&RGH���

�

�

�

�
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63(&,),&�7(506�$1'�&21',7,216�2)�21/,1(�6$/(6��

2)�:,17(5�6.,�/,)7�3$66(6�$1'�$&7,9,7,(6�
�
�
6&9�'RPDLQH�6NLDEOH��
6LPSOLILHG�-RLQW�6WRFN�FRPSDQ\�ZLWK�FDSLWDO�RI�¼��������������
6,5(1��)UHQFK�&RPSDQ\�&RGH���������������±�5&6��&RPSDQ\�7UDGH�5HJLVWHU���*$3�
5HJLVWHUHG�RIILFH��3ODFH�GX�7pOpSKpULTXH���/H�6HUUH�G¶$LJOH�±�&KDQWHPHUOH��������6$,17�&+$))5(<�±�)5$1&(�
,QWUD�FRPPXQLW\�9$7�QR���)5����������������
7HOHSKRQH�QR�����������������������
)D[�QR�����������������������
(�PDLO�DGGUHVV��VF�FOLHQWV#FRPSDJQLHGHVDOSHV�IU�
�
,QWHUPHGLDU\�,QVXUDQFH�$JHQW�25,$6�QR�������������
,QVXUHG�IRU�SURIHVVLRQDO�OLDELOLW\�XQGHU�WKH�FRQGLWLRQV�SURYLGHG�E\�$UWLFOH�/������RI�WKH�,QVXUDQFH�&RGH��ZLWK�$OOLDQ]�
,$5'������FRXUV�0LFKHOHW���&6���������������3DULV�/D�'pIHQVH�&HGH[��)UDQFH��
�

+HUHLQDIWHU�UHIHUUHG�WR�DV�WKH�³6HOOHU´��
�
�

�
$57,&/(����6&23(�2)�7(506�$1'�

&21',7,216�
�
7KH�SUHVHQW�WHUPV�DQG�FRQGLWLRQV�VKDOO�EH�YDOLG�IURP�
���2FWREHU�������
7KH� YDOLGDWLRQ� RI� DQ� RUGHU� SODFHG� RQOLQH� DW�
ZZZ�VNLSDVV�VHUUHFKHYDOLHU�FRP� �KHUHLQDIWHU�
UHIHUUHG�WR�DV�WKH�³:HEVLWH´��LPSOLHV�DFFHSWDQFH�E\�
WKH� LQGLYLGXDO�V�� �KHUHLQDIWHU� UHIHUUHG� WR� DV� WKH�
³&OLHQW�V�´�� RI� WKH� SUHVHQW� 6SHFLILF� 7HUPV� DQG�
&RQGLWLRQV�RI�2QOLQH�6DOHV��
�
6KRXOG�DQ\�SURYLVLRQ�KHUHLQ�EH�IRXQG�ODFNLQJ��LW�VKDOO�
EH� FRQVLGHUHG� JRYHUQHG� E\� WKH� FXUUHQW� DSSOLFDEOH�
SUDFWLFHV� LQ� WKH� RQOLQH� VDOHV� VHFWRU� IRU� FRPSDQLHV�
ZKRVH�UHJLVWHUHG�RIILFH�LV�ORFDWHG�LQ�)UDQFH��
�
7KH� SUHVHQW� WHUPV� DQG� FRQGLWLRQV� VXSSOHPHQW� WKH�
³*HQHUDO� 7HUPV� DQG� &RQGLWLRQV� RI� 6DOH´� DQG�
³*HQHUDO� 7HUPV� DQG� &RQGLWLRQV� RI� 8VH� RI� 6NL� /LIW�
3DVVHV� DQG� $FWLYLWLHV´� �KHUHLQDIWHU� UHIHUUHG� WR� DV�
³3DVV�HV�´�DQG�WKH�³$FWLYLW\´�RU�³$FWLYLWLHV´��SRVWHG�DW�
DOO�SRLQWV�RI�VDOH�DQG�DYDLODEOH�RQOLQH���
�
7KHVH� FRQGLWLRQV� DSSO\� H[FOXVLYHO\� WR� QDWXUDO�
SHUVRQV� LGHQWLILHG�DV� FRQVXPHUV�DV�GHILQHG�E\� WKH�
SUHOLPLQDU\�DUWLFOH�RI�WKH�&RQVXPHU�&RGH��$OO�WKHVH�
FRQGLWLRQV� DUH�PDGH� DYDLODEOH� WR� &OLHQWV�� ZKR� FDQ�
GRZQORDG�DQG�SULQW�WKHP��
�

/HJDOO\�ELQGLQJ�LQIRUPDWLRQ�RI�WKH�SUHVHQW�WHUPV�DQG�
FRQGLWLRQV�LV�SUHVHQWHG�LQ�)UHQFK��
�

$57,&/(����352'8&76�2))(5('�
�
2QOLQH�VDOHV�DOORZ�&OLHQWV��
�

���5HJDUGLQJ�WKH�3DVVHV��
7R� UHJLVWHU�RU� UHFKDUJH�D�VNL�SDVV�RQ� WKH�SK\VLFDO��
VXSSRUW�� WKH� ³&DUG´�� H[FOXGLQJ� ³3HWLWV� 'RPDLQHV´�
�³/LPLWHG� VNL� DUHDV´��� LQ� DFFRUGDQFH� ZLWK� WKH� SULFH�
FKDUWV���
�
3OHDVH�QRWH��
�

�)UHH�3DVVHV�IRU�SHUVRQV����\HDUV�ROG�DQG�RYHU�
DUH� QRW� DYDLODEOH� RQOLQH� DQG� PXVW� KHQFH� EH�
UHTXHVWHG� DQG� UHWULHYHG� GLUHFWO\� E\� WKH� &OLHQW�
IURP�D�SK\VLFDO�SRLQW�RI�VDOH�RI�WKH�6HOOHU��XSRQ�
SUHVHQWDWLRQ�RI�D�YDOLG�LGHQWLW\�GRFXPHQW��
�� $OO� �6HDVRQ�� 3DVVHV� PXVW� LQFOXGH� D� UHFHQW�
LGHQWLW\� SKRWRJUDSK�� IURQWDO� YLHZ� RI� WKH� IDFH��
ZLWKRXW� VXQJODVVHV� RU� KHDG� FRYHULQJ� RI� WKH�
&OLHQW�� 7KHUHIRUH�� D�&OLHQW�ZKR�ZLVKHV� WR� RUGHU�
VXFK�D�3DVV�RQOLQH�PXVW��LQ�DFFRUGDQFH�ZLWK�WKH�
RQOLQH�LQVWUXFWLRQV��XSORDG�DQ�LGHQWLW\�SKRWRJUDSK�
VR�WKH�RUGHU�FDQ�EH�UHJLVWHUHG��

�
���5HJDUGLQJ�WKH�$FWLYLWLHV��

7R�SXUFKDVH�RU�UHVHUYH�$FWLYLWLHV��
�
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7KH� OLVW�DQG�FKDUDFWHULVWLFV�RI�GLIIHUHQW�3DVVHV�DQG�
$FWLYLWLHV� RIIHUHG� IRU� SXUFKDVH� DQG�RU� UHFKDUJLQJ�
�JHRJUDSKLFDO�DUHD��YDOLGLW\�SHULRG�����DUH�SUHVHQWHG�
RQ�WKH�VSHFLILF�SULFH�OLVW�DYDLODEOH�RQOLQH��
�
$OO� 3DVVHV� DQG� $FWLYLWLHV� UHPDLQ� DYDLODEOH� DW� WKH�
SK\VLFDO�SRLQWV�RI�VDOH�RI�WKH�6HOOHU��
�
1%��$�SURRI�RI�VDOH�LV�VHQW�E\�H�PDLO�ZKHQ�WKH�RQOLQH�
RUGHU� LV� FRQILUPHG� �KHUHLQDIWHU� UHIHUUHG� WR� DV� WKH�
³3URRI�RI�VDOH´���
�

$57,&/(����21/,1(�25'(5�352&('85(6�
�
2UGHULQJ�D�3DVV�DQG�RU�$FWLYLW\��$FWLYLWLHV��FDQ�RQO\�
EH� UHJLVWHUHG� LI� WKH� &OLHQW� KDV� FOHDUO\� LGHQWLILHG�
KLPVHOI��
�
�� (LWKHU� E\� HQWHULQJ� KLV� DFFHVV� FRGH� �ORJLQ� ��

SDVVZRUG���ZKLFK�LV�VWULFWO\�SHUVRQDO���
�� 2U�E\�FRPSOHWLQJ� WKH�RQOLQH�IRUP��DOORZLQJ�KLP�

WR�REWDLQ�DQ�DFFHVV�FRGH��
��� 2U�E\�HQWHULQJ�MXVW�KLV�H�PDLO�DGGUHVV�DQG�SRVWDO�

FRGH��ZLWKRXW�FUHDWLQJ�D�FOLHQW�DFFRXQW���
�
7KH�&OLHQW�FDQ�YHULI\�WKH�RUGHU�GHWDLOV�DQG�WRWDO�SULFH�
DQG� FRUUHFW� DQ\� SRVVLEOH� HUURUV� EHIRUH� RIILFLDO�
FRQILUPDWLRQ�RI�WKH�RUGHU��ZKLFK�LPSOLHV�KLV�GHILQLWLYH�
DFFHSWDWLRQ��$UWLFOH��������RI�WKH�&LYLO�&RGH���
�
7R�ILQDOLVH�WKH�2UGHU��WKH�&OLHQW�PXVW�EH�DZDUH�RI�WKH�
SUHVHQW�6SHFLILF�7HUPV�DQG�&RQGLWLRQV�DV�ZHOO�DV�WKH�
*HQHUDO� 7HUPV� DQG� &RQGLWLRQV� RI� 6DOH� DQG� WKH�
*HQHUDO�7HUPV�DQG�&RQGLWLRQV�RI�8VH��DFFHSW�WKHP�
DQG�SURFHHG�WR�SD\PHQW�DFFRUGLQJ�WR�WKH�SURFHGXUHV�
GHVFULEHG�LQ�$UWLFOH����
��
7KH�6HOOHU�ZLOO�FRQILUP�WKH�&OLHQW¶V�RUGHU�E\�VHQGLQJ�
KLP�DQ�H�PDLO��ZKLFK�ZLOO�FRQWDLQ�D�VXPPDU\�RI�DOO�WKH�
SURGXFWV� WKH�&OLHQW�KDV�FRQILUPHG� LQ� WKH�RUGHU�DQG�
FRQVWLWXWH�WKH�3URRI�RI�VDOH��
�
$OO� RUGHUV� LPSO\� DFFHSWDWLRQ� RI� WKH� GHVFULSWLRQ� RI�
VHUYLFHV�DQG�SULFHV��
�

�� 5HJDUGLQJ�WKH�3DVVHV��
�
,Q�FDVH�RI�D� ILUVW�RQOLQH�SXUFKDVH�DQG�WKH�FKRLFH�RI�
KRPH�GHOLYHU\��FRPSOHWH�RUGHUV��LQFOXGLQJ�SD\PHQW�
DQG��LI�DSSOLFDEOH��SKRWRJUDSK��PXVW�LPSHUDWLYHO\�EH�
FRQFOXGHG� RQOLQH� QR� ODWHU� WKDQ� WKH� WHQWK� GD\� IRU�
IRUHLJQ�RUGHUV�DQG�)UHQFK�RYHUVHDV�GHSDUWPHQWV�
DQG�WHUULWRULHV�DQG�QR�ODWHU�WKDQ�WKH�VHYHQWK�GD\�
�IRU�PDLQODQG�)UDQFH�RUGHUV��EHIRUH�WKH�ILUVW�GD\�
RI�YDOLGLW\�RI�WKH�3DVV�VR�WKDW�WKH�3DVV�HV��FDQ�EH�

GHOLYHUHG�WR�WKH�&OLHQW¶V�KRPH�DGGUHVV��,I�WKHVH�WLPH�
OLPLWV�DUH�QRW�UHVSHFWHG��WKH�&OLHQW�FDQQRW�UHFHLYH�KLV�
RUGHU�DW�KLV�KRPH�DGGUHVV��
�
+RZHYHU��FRPSOHWH�RQOLQH�RUGHUV��LQFOXGLQJ�SD\PHQW�
DQG�� LI� DSSOLFDEOH�� SKRWRJUDSKV�� FDQ� EH� ILQDOLVHG�
RQOLQH�XS�WR�WKH�GD\�SUHFHGLQJ�WKH�ILUVW�GD\�RI�WKH�
YDOLGLW\�RI�WKH�3DVV����
�
,Q�WKLV�FDVH��WKH�&OLHQW�PXVW�SLFN�XS�KLV�3DVVHV�IURP�
D�SRLQW�RI�VDOH�FKRVHQ�DW�WKH�WLPH�RI�WKH�RUGHU��WDNLQJ�
LQWR� DFFRXQW� WKH� RSHQLQJ� KRXUV�� DYDLODEOH� RQ� WKH�
:HEVLWH��
�

�� 5HJDUGLQJ�WKH�$FWLYLWLHV��
�
5HPLQGHU��3XUFKDVHV�DQG�UHVHUYDWLRQV�IRU�$FWLYLWLHV�
FDQ�EH�PDGH�DW�DQ\�WLPH��VXEMHFW�WR�DYDLODELOLW\��
�
7R� DFFHVV� WKH� $FWLYLW\�� WKH� &OLHQW� PXVW� EH� LQ�
SRVVHVVLRQ�RI�D�YDOLG�6NL�/LIW�3DVV��
�
�

$57,&/(����35,&(6�$1'�3$<0(17�
352&('85(6�

�
����*HQHUDOLWLHV�
�
3ULFHV� LQGLFDWHG� DUH� H[SUHVVHG� LQ� (8526�� DUH�
LQFOXVLYH�RI�DOO�WD[HV��DQG�WDNH�LQWR�DFFRXQW�9$7�UDWHV�
LQ�IRUFH�WKH�GD\�WKH�RUGHU�LV�SODFHG��
�
:KHQ�SODFLQJ�DQ�RUGHU�RQOLQH��WKH�&OLHQW�GHFODUHV�WR�
EH�WKH�WLWOHKROGHU�RI�RIILFLDO�GRFXPHQWV�MXVWLI\LQJ�WKH�
SULFH�DGYDQWDJHV�IURP�ZKLFK�WKH�&OLHQW�PD\�EHQHILW��
7KH�VKLSSLQJ�FRVWV�DUH�IUHH�RI�FKDUJH��
�
)XOO� SD\PHQW� RI� WKH� RQOLQH� RUGHU� LV� GXH� ZKHQ� WKH�
RUGHU�LV�SODFHG��H[FHSW�LI�WKH�&OLHQW�FKRRVHV�WR�SD\�LQ�
IRXU� LQWHUHVW�IUHH� LQVWDOPHQWV�� LI� WKH�RUGHU� LV� SODFHG�
XQGHU�WKH�FRQGLWLRQV�VSHFLILHG�LQ�$UWLFOH�������
�
3D\PHQWV� PXVW� EH� PDGH� LQ� HXURV� E\� EDQN� FDUG�
DFFHSWHG�E\�WKH�6HOOHU��LQ�HXURV�RU�IRUHLJQ�FXUUHQF\��
WKH�³'&&´�±�'\QDPLF�&XUUHQF\�&RQYHUWRU�±�6\VWHP���
�
3OHDVH�QRWH�WKDW�SD\PHQW�E\�EDQN�FDUG�LV�H[HFXWHG�
WKURXJK� D� VHFXUH� RQOLQH� SD\PHQW� VROXWLRQ�� /\UD�
1HWZRUN� �3D\]HQ��� ZKLFK� JXDUDQWHHV� WKH�
FRQILGHQWLDOLW\� RI� SD\PHQWV�� 7KH� SD\PHQW� LV�
FRPSOHWHG� E\� LPPHGLDWH� YLUWXDO� SD\PHQW� YLD� DQ�
HOHFWURQLF�SD\PHQW�WHUPLQDO��
�
$W�QR�SRLQW�LQ�WLPH�LV�WKH�6HOOHU�DZDUH�RI�WKH�QXPEHUV�
WKH�&OLHQW�PXVW�SURYLGH��7KH�6HOOHU�LV�RQO\�QRWLILHG�E\�
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WKH�EDQN�WKDW�D�WUDQVIHU�FRUUHVSRQGLQJ�WR�WKH�DPRXQW�
RI�WKH�RUGHU�KDV�EHHQ�FUHGLWHG�WR�LWV�DFFRXQW���
�

�����3D\PHQW�LQ�IRXU�LQWHUHVW�IUHH�LQVWDOPHQWV�
�H[FOXVLYHO\� YLD� WKH� :HEVLWH�� DQG� IRU� DOO�
SXUFKDVHV� PDGH� XQWLO� DQG� LQFOXGLQJ�
'HFHPEHU��VW��������

�
7KH� SD\PHQW� LQ� IRXU� HTXDO� LQWHUHVW�IUHH�
LQVWDOPHQWV� E\� EDQN� FDUG� LV� DFFHVVLEOH� WR� DQ\�
&OLHQW� �RI�PDMRU�DJH��ZKR�ZLVKHV�WR�SXUFKDVH�D�
´6HUUH�&KHYDOLHU�6HDVRQµ�3DVV�IURP�WKH�RSHQLQJ�
GDWH�RI�WKH�:HEVLWH�DQG�IRU�DOO�SXUFKDVHV�PDGH�
XQWLO�DQG�LQFOXGLQJ�'HFHPEHU��VW���������
�
7KH�GHELWV�IURP�WKH�&OLHQW¶V�EDQN�FDUG�DUH�GLVWULEXWHG�
DFFRUGLQJ�WR�WKH�GDWH�RI�WKH�RUGHU�DV�LQGLFDWHG�RQ�WKH�
WDEOH�EHORZ��
�
� $XWRPDWLF�SD\PHQW�GHELW�GDWHV�

�
'DWH� RI� WKH�
RUGHU�

2UGHU�SODFHG�RQ�D�GD\��'��RI�WKH�
PRQWK��0��

�VW� SD\PHQW�
GDWH�

'HELWHG�WKH�GD\�RI�WKH�RUGHU�

�QG� SD\PHQW�
GDWH�

'HELWHG� RQ� WKH� VDPH� GD\� �'�� RI�
WKH�IROORZLQJ�PRQWK��0����

�UG� SD\PHQW�
GDWH�

'HELWHG� RQ� WKH� VDPH� GD\� �'�� RI�
WKH�IROORZLQJ�PRQWK��0����

�WK� SD\PHQW�
GDWH�

'HELWHG� RQ� WKH� VDPH� GD\� �'�� RI�
WKH�PRQWK��0����

�
([DPSOH��)RU�DQ�RUGHU�RI�D�WRWDO�DPRXQW�RI�¼�������
�DOO�WD[HV�LQFOXGHG��SODFHG�RQ�1RYHPEHU���WK��������
IRXU�DXWRPDWLF�SD\PHQWV�RI�¼�������ZLOO�EH�GHELWHG��
WKH� ILUVW� RQ� 1RYHPEHU� ��WK�� ������ WKH� VHFRQG� RQ�
'HFHPEHU���WK��������WKH�WKLUG�RQ�-DQXDU\���WK��������
DQG�WKH�IRXUWK�RQ�)HEUXDU\���WK��������
�
,Q�RUGHU�WR�EHQHILW�IURP�WKLV�RIIHU��WKH�&OLHQW�DJUHHV�WR�
SURYLGH� LQIRUPDWLRQ� UHJDUGLQJ� KLV� EDQN� FDUG� WR� WKH�
3D\]HQ�SD\PHQW�SODWIRUP��VHFXUH�,QWHUQHW�VLWH���7KH�
&OLHQW�H[SUHVVO\�FRPPLWV�WR�HQVXULQJ�WKDW�KLV�FDUG�ZLOO�
UHPDLQ� YDOLG� XQWLO� WKH� ODVW� SD\PHQW� GHELWHG� DV�
GHVFULEHG�DERYH�DQG�HQVXUHV�WKDW�HDFK�SD\PHQW�LV�
LQIHULRU� WR� WKH� PD[LPXP� DPRXQW� DXWKRULVHG� E\� KLV�
EDQN��
�
$57,&/(����$&.12:/('*0(17�2)�25'(5�%<�

7+(�6(//(5�
��
�����3D\PHQW�LQ�IXOO�
�

2UGHUV� SDLG� E\� EDQN� FDUG� DQG� FRQILUPHG� ZLOO� EH�
VXEMHFW� WR� DXWKRULVDWLRQ� IURP� WKH� &OLHQW¶V� EDQNLQJ�
HVWDEOLVKPHQW���
�
,I�EDQN�DXWKRULVDWLRQ�LV�GHFOLQHG�E\�WKH�&OLHQW¶V�EDQN��
LW�ZLOO�UHVXOW�LQ�WKH�RUGHULQJ�SURFHVV�EHLQJ�FDQFHOOHG��
�
2QFH�WKH�RQOLQH�RUGHU�LV�SODFHG�DQG�FRQILUPHG�E\�WKH�
&OLHQW�� WKH� 6HOOHU� VKDOO� DFNQRZOHGJH� UHFHLYLQJ� WKH�
RUGHU� E\� H�PDLO�� ZKLFK� ZLOO� FRQVWLWXWH� WKH�3URRI� RI�
VDOH�DQG�ZLOO�LQFOXGH�D�VXPPDU\�RI�WKH�RUGHU�DQG�WKH�
UHFHLSW���
�
�����3D\PHQW�LQ�IRXU�LQWHUHVW�IUHH�LQVWDOPHQWV��
�
2UGHUV� SDLG� E\� EDQN� FDUG� DQG� FRQILUPHG� ZLOO� EH�
VXEMHFW� WR� DXWKRULVDWLRQ� E\� WKH� &OLHQW¶V� EDQNLQJ�
HVWDEOLVKPHQW�IRU�RQH�IRXUWK�RI�WKH�WRWDO�DPRXQW��DOO�
WD[HV�LQFOXGHG��RI�WKH�RUGHU�GXULQJ�LWV�SODFHPHQW��
�
,I� WKH�EDQN�DXWKRULVDWLRQ� LV�GHFOLQHG�E\� WKH�&OLHQW¶V�
EDQN�IRU�RQH�IRXUWK�RI�WKH�WRWDO�DPRXQW�RI�WKH�RUGHU�
FLWHG�DERYH��WKH�RUGHU�SURFHVV�ZLOO�EH�FDQFHOOHG��
�
2QFH�WKH�RUGHU�KDV�EHHQ�FRPSOHWHG�RQ�WKH�:HEVLWH�
DQG� FRQILUPHG� E\� WKH� &OLHQW�� WKH� 6HOOHU� VKDOO�
DFNQRZOHGJH�UHFHLSW�RI�WKH�RUGHU�E\�H�PDLO��ZKLFK�ZLOO�
FRQVWLWXWH� WKH� 3URRI� RI� VDOH�� ZKLFK� LQFOXGHV� D�
VXPPDU\�RI�WKH�RUGHU�DQG�WKH�UHFHLSW��
�
5HWHQWLRQ�RI�WLWOH�FODXVH��
,Q� WKH� FDVH� RI� SD\PHQW� LQ� IRXU� ���� LQWHUHVW�IUHH�
LQVWDOPHQWV�� WKH�3DVVHV� UHPDLQ� WKH�SURSHUW\�RI� WKH�
6HOOHU�XQWLO�WKH�IXOO�SD\PHQW�RI�WKHLU�FRVW�LV�FRPSOHWHG��
+RZHYHU�� WKH� &OLHQW� EHFRPHV� OLDEOH� XSRQ� WKH�
SK\VLFDO�GHOLYHU\�RI�WKH�3DVV��
�
,Q�WKH�HYHQW�RI�DQ�LQFLGHQW�LQYROYLQJ�RQH�RI�WKH�WKUHH�
ODVW�SD\PHQWV��WKH�WRWDO�DPRXQW�RI�WKH�FRUUHVSRQGLQJ�
RUGHU�ZLOO�EH�GXH�LPPHGLDWHO\��6KRXOG�WKH�&OLHQW�IDLO�
WR�SD\�WKH�FRUUHVSRQGLQJ�DPRXQW��WKH�6HOOHU�UHVHUYHV�
WKH� ULJKW� WR� LQYRNH� WKH� UHWHQWLRQ�RI� WLWOH�FODXVH� �VHH�
DERYH��LQ�RUGHU�WR�HQDEOH�UHFRYHU\�RI�WKH�3DVVHV���
�
�
$57,&/(����'(/,9(5<�2)�7+(�25'(5�$1'�

5(75,(9$/�
�
�����5HJDUGLQJ�WKH�3DVVHV�
�

�������+RPH�GHOLYHU\�
�
([FHSW�LQ�WKH�HYHQW�RI�RQOLQH�UHFKDUJLQJ�UHIHUUHG�WR�LQ�
$UWLFOH����WKH�&OLHQW�UHFHLYHV�D�KRPH�GHOLYHU\�DW�WKH�
DGGUHVV�LQGLFDWHG�E\�WKH�&OLHQW�WR�IXOILO�WKLV�SXUSRVH��
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�
([FHSW� LQ� WKH� HYHQW� RI� IRUFH� PDMHXUH�� WKH� 6HOOHU�
XQGHUWDNHV� WR�GHOLYHU� WKH�3DVVHV�E\�SRVWDO�PDLO�DW�
WKH�ODWHVW��WKH�VHFRQG�GD\�EHIRUH�WKH�3DVVHV·�ILUVW�
GD\� RI� YDOLGLW\� IRU�PDLQODQG� )UDQFH� DQG�� DW� WKH�
ODWHVW��WKH�IRXUWK�GD\�EHIRUH�WKH�3DVVHV·�ILUVW�GD\�
RI� YDOLGLW\� IRU� IRUHLJQ� RUGHUV� DQG� RUGHUV� E\�
)UHQFK� RYHUVHDV� GHSDUWPHQWV� DQG� WHUULWRULHV�
�DWWHVWHG�E\�WKH�SRVWPDUN�GDWH���
�
,W� LV� VSHFLILHG� WKDW� WKH� &OLHQW� PD\� FKRRVH� WR� EH�
GHOLYHUHG�E\�UHJLVWHUHG�PDLO��RSWLRQ���IRU�DQ�DGGLWLRQDO�
IHH�RI�ILYH�����HXURV��
�

������2Q�VLWH�UHWULHYDO�
�
7KH�&OLHQW�LV�UHPLQGHG�WKDW�DIWHU�KDYLQJ�RUGHUHG�KLV�
3DVV�DQG�RSWHG�IRU�RQ�VLWH�SLFN�XS��WKH�&OLHQW�KDV�WKH�
FKRLFH� EHWZHHQ� WKH� IROORZLQJ� 7:2� PHWKRGV� RI�
UHWULHYDO��
�
¾� $W�WKH�6HOOHU¶V�SRLQWV�RI�VDOH��IURP�WKH�VDOHV�VWDII��

,Q�WKLV�FDVH��D�FRS\�RI�WKH�3URRI�RI�VDOH�ZLOO�EH�
UHTXLUHG� E\� WKH�6HOOHU¶V� VHUYLFHV�� DV�ZHOO� DV�D�
YDOLG�LGHQWLW\�GRFXPHQW��)DLOLQJ�WKLV��WKH�RUGHUHG�
3DVVHV�FDQQRW�EH�LVVXHG��3OHDVH�QRWH�WKDW�WZR�
SULRULW\� VHUYLFH� ZLQGRZV� DUH� DYDLODEOH� IRU� WKLV�
SXUSRVH�LQ�&KDQWHPHUOH�DQG�0RQrWLHU��

�
¾� �:LWK� D� 6PDUWSKRQH� FRQQHFWHG� WR� WKH� ,QWHUQHW�

DIWHU�SLFNLQJ�XS�KLV�HPSW\��&DUG��VXSSRUW� IURP�
RQH�RI� WKH�UHWULHYDO�SRLQWV�RI�VDOH�SXEOLVKHG�RQ�
WKH�:HEVLWH��XQWLO� WKH�ILUVW�GD\�RI�YDOLGLW\�RI�WKH�
3DVVHV� FRQFHUQHG�� 7KH� &OLHQW� PXVW� WKHQ�
FRQQHFW� WR�KLV�XVHU�DFFRXQW�RQ� WKH�:HEVLWH� WR�
DFWLYDWH�KLV�VNL�SDVV�RQ�WKH�VXSSRUW��E\�LQGLFDWLQJ�
KLV�H�PDLO�DGGUHVV�DQG�KLV�RUGHU�QXPEHU��
�

�����5HJDUGLQJ�WKH�$FWLYLWLHV�
�
2QFH�WKH�$FWLYLW\�KDV�EHHQ�ERRNHG�DQG�SDLG�IRU��WKH�
&OLHQW�UHFHLYHV�D�45�&RGH�E\�H�PDLO��
�
7KLV�45�&RGH�PXVW�LPSHUDWLYHO\�EH�SUHVHQWHG�DW�WKH�
VWDUW�RI�WKH�$FWLYLW\��RQ�WKH�&OLHQW¶V�VPDUWSKRQH�RU�RQ�
SDSHU��DW�WKH�GDWH�DQG�WLPH�RI�WKH�UHVHUYDWLRQ��

�
$57,&/(����63(&,),&�)($785(6�2)�21/,1(�

5(&+$5*,1*�
�
$�³&DUG´�VXSSRUW�FDQ�EH�UHFKDUJHG�DFFRUGLQJ�WR�WKH�
SURGXFWV� SURSRVHG� RQOLQH� DW� WKH� ODWHVW�� WKLUW\� �����
PLQXWHV�EHIRUH�WKH�VWDUW�RI�WKH�YDOLGLW\�RI�WKH�VHOHFWHG�
3DVV��
�

$Q�DFNQRZOHGJHPHQW�RI�UHFHLSW�IRU�WKH�RUGHU�LV�VHQW�
E\�WKH�6HOOHU�WR�WKH�&OLHQW��ZKR�VKDOO�UHWDLQ�WKLV�3URRI�
RI� VDOH�� QRWDEO\� LQ� WKH� HYHQW� RI� YHULILFDWLRQV� ZKLOH�
XVLQJ�WKH�VNL�OLIWV��
�
7KH�3DVV�ZLOO�EH�DXWRPDWLFDOO\�UHFKDUJHG�GXULQJ�WKH�
ILUVW�SDVVDJH�RI� WKH�&OLHQW� WKURXJK� WKH� ³KDQGV�IUHH´�
DFFHVV�SRLQWV���
�

$57,&/(����$%6(1&(�2)�5,*+7�72�
:,7+'5$:$/�

�
,Q� DFFRUGDQFH� ZLWK� $UWLFOH� /�� ������� ��� RI� WKH�
&RQVXPHU�&RGH��DQG�VXSSRUWHG�E\�$UWLFOH�/����������
����RI�WKH�&RQVXPHU�&RGH��WKH�VDOH�RI�3DVVHV�DQG�
$FWLYLWLHV�LV�QRW�VXEMHFW�WR�WKH�DSSOLFDWLRQ�RI�WKH�ULJKW�
WR�ZLWKGUDZDO�SURYLGHG�IRU�LQ�$UWLFOHV�/��������HW�VHT��
RI�WKH�&RQVXPHU�&RGH�UHJDUGLQJ�GLVWDQFH�VDOHV��
�
+RZHYHU�� WKH� VDOH� RI� LQVXUDQFH� SURGXFWV� UHPDLQV�
VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�ULJKW�WR�ZLWKGUDZDO�LQ�
FDVH� RI� PXOWL�LQVXUDQFHV� SURYLGHG� IRU� E\� WKH�
,QVXUDQFH�&RGH��ZKRVH� WHUPV�FDQ�EH� IRXQG� LQ� WKH�
*HQHUDO� &RQGLWLRQV� RI� ,QVXUDQFH� DYDLODEOH� RQOLQH�
�ZZZ�DVVXUDQFH�VNL�VHUUHFKHYDOLHU�IU���
�

$57,&/(����02',),&$7,21�2)�25'(5�
�
8QGHU�QR�FLUFXPVWDQFHV�FDQ�WKH�PRGLILFDWLRQ�RI�DQ�
RUGHU� EH� XVHG� E\� WKH� &OLHQW� WR� EHQHILW� IURP� DQ\�
SURPRWLRQDO�RIIHU�DQG�RU�SULFH�UHGXFWLRQ�ZKDWVRHYHU��
�
7KH�6HOOHU�VKDOO�RQO\�DJUHH� WR�SURFHVV�PRGLILFDWLRQ�
UHTXHVWV�IRU�RUGHUV�SODFHG�RQOLQH��SURYLGHG�WKDW�WKLV�
UHTXHVW�IRU�PRGLILFDWLRQ�UHODWHV�H[FOXVLYHO\�WR�WKH�
GDWH�RI�YDOLGLW\�RI�WKH�3DVV�HV��RU�WR�WKH�GDWH�RI�
UHVHUYDWLRQ�RI�WKH�$FWLYLW\��VXEMHFW�WR�DYDLODELOLW\��
�
1R� RWKHU� PRGLILFDWLRQ� RI� DQ\� QDWXUH� ZKDWVRHYHU��
HVSHFLDOO\�FRQFHUQLQJ�WKH�SULFH��ZLOO�EH�DFFHSWHG�E\�
WKH� 6HOOHU�� $Q\� UHTXHVW� WR�PRGLI\� WKH� YDOLGLW\� GDWH�
PD\�RQO\�UHODWH�WR�D�PRGLILFDWLRQ�LQ�WKH�YDOLGLW\�GDWH�
IRU� WKH� RQJRLQJ� VHDVRQ� GXULQJ� ZKLFK� WKH�
FRUUHVSRQGLQJ�3DVV�HV��ZDV�ZHUH�RUGHUHG�RU�GXULQJ�
ZKLFK�WKH�$FWLYLW\�ZDV�ERRNHG��
�
$V�D� UHVXOW��DQ\� UHTXHVW� IRU�PRGLILFDWLRQ�RWKHU� WKDQ�
WKH� PRGLILFDWLRQ� UHODWHG� WR� WKH� YDOLGLW\� GDWH� RI� WKH�
3DVVHV�RU�WKH�UHVHUYDWLRQ�GDWH�RI�WKH�$FWLYLW\�ZLOO�EH�
UHIXVHG��ZLWK�QR�REOLJDWLRQ�RQ�EHKDOI�RI�WKH�6HOOHU�WR�
LQIRUP�WKH�&OLHQW�EHIRUHKDQG�RI�WKLV�IDFW���
�
5HJDUGLQJ� WKH� 3DVVHV�� WKHVH� UHTXHVWV� IRU�
PRGLILFDWLRQV� UHODWHG� WR� WKH� YDOLGLW\� GDWHV� IRU� WKH�
RQJRLQJ�VHDVRQ�PXVW�EH�DGGUHVVHG�WR�WKH�6HOOHU�DW�
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WKH�ODWHVW��ILIWHHQ������GD\V�EHIRUH�WKH�ILUVW�GD\�RI�WKH�
YDOLGLW\�RI�WKH�3DVVHV��
�
5HJDUGLQJ�WKH�$FWLYLWLHV��WKLV�UHTXHVW�FDQ�EH�VHQW�E\�
WKH�&OLHQW�XQWLO�WKDW�VDPH�GD\��'�'D\��EXW�LV�VXEMHFW�
WR�DYDLODELOLW\�DQG�PXVW�EH�DFFRPSDQLHG�E\�WKH�SURRI�
RI�VDOH��
�
%H\RQG� WKHVH� WLPH� OLPLWDWLRQV�� DQ\� UHTXHVW� WR�
PRGLI\� WKH� YDOLGLW\� GDWHV�ZLOO� QRW� EH� WDNHQ� LQWR�
DFFRXQW� E\� WKH� 6HOOHU� DQG�ZLOO� WKXV� EH� UHIXVHG�
ZLWKRXW�DQ\�ULJKW�WR�FRPSHQVDWLRQ�RU�GDPDJHV�WR�
WKH�EHQHILW�RI�WKH�&OLHQW�ZKDWVRHYHU��
�
7KH�&OLHQW�PXVW�DGGUHVV�KLV�PRGLILFDWLRQ�UHTXHVW�E\�
SRVWDO�PDLO�RU�H�PDLO�WR�WKH�IROORZLQJ�DGGUHVVHV���
�
6&9� �6HUYLFH� GHV� 9HQWHV� ,QWHUQHW��� 3ODFH� GX�
7pOpSKpULTXH� �� /H� 6HUUH� G¶$LJOH� ±� &KDQWHPHUOH��
������6$,17�&+$))5(<�±�)5$1&(�
(�PDLO�DGGUHVV��VF�FOLHQWV#FRPSDJQLHGHVDOSHV�IU�RU�
,QWHUQHW� DGGUHVV�� KWWSV���ZZZ�WLFNHWRVNL�IU�IU�VHUUH�
FKHYDOLHU��
�
7KH�SRVWPDUN�ZLOO�DWWHVW�WR�WKH�GDWH�RI�DQ\�UHTXHVW�IRU�
PRGLILFDWLRQ� E\� SRVWDO� PDLO�� ,Q� FDVH� RI� UHTXHVW� IRU�
PRGLILFDWLRQ�E\�H�PDLO��WKH�GDWH�RI�VHQGLQJ�RI�WKH�H�
PDLO�ZLOO�HVWDEOLVK�WKH�RIILFLDO�GDWH��
�
7R�EH�HOLJLEOH��WKH�&OLHQW¶V�PRGLILFDWLRQ�UHTXHVW�PXVW�
LQFOXGH��
�

�� 7KH�QXPEHU�RI�WKH�FRUUHVSRQGLQJ�RUGHU�
�� 7KH� ODVW�QDPHV�� ILUVW�QDPHV�DQG�SRVWDO�

DGGUHVV�RI�WKH�&OLHQW�
�� 7KH� 6XSSRUW� QXPEHU� RQ� WKH� ´&DUGµ�

VXSSRUW� RI� WKH� 3DVV�HV�� WR� EH�PRGLILHG�
�XQOHVV� WKH�&OLHQW� KDV� QRW� \HW� UHFHLYHG� RU�
SLFNHG�XS�WKLV�VXSSRUW���

�
7KH�6HOOHU�GLUHFWO\�H[HFXWHV� WKH�PRGLILFDWLRQ�RI� WKH�
YDOLGLW\�GDWHV�RI�WKH�3DVVHV�IRU�WKH�RQJRLQJ�VHDVRQ�
YLD� LWV� FRPSXWHU� WLFNHWLQJ� V\VWHP�� 7KH� FKDQJH� RI�
YDOLGLW\� GDWHV� WKHQ� RFFXUV� DXWRPDWLFDOO\� GXULQJ� WKH�
ILUVW� SDVV� RI� WKH� &OLHQW� WKURXJK� WKH� �KDQGV�IUHH��
DFFHVV�WHUPLQDOV��DW�QR�DGGLWLRQDO�FRVW�� ,I�WKH�&OLHQW�
KDV�DOUHDG\�UHFHLYHG�KLV�3DVVHV�RU�UHFKDUJHG�WKHP�
GXULQJ�WKH�PRGLILFDWLRQ�UHTXHVW��WKH�6HOOHU�ZLOO�VHQG�
WKH�&OLHQW�D�QHZ��&DUG��VXSSRUW��7KH�&OLHQW� UHWDLQV�
WKH� VXSSRUW� RI� WKH� PRGLILHG� 3DVV�� ZKLFK� FDQ� EH�
UHXVHG�DQG�UHFKDUJHG�WKHUHDIWHU��
�
)RU�WKH�$FWLYLWLHV��WKH�6HOOHU�VHQGV�WKH�&OLHQW�D�QHZ�
45�&RGH�E\�H�PDLO��ZKLFK�WKH�ODWWHU�PXVW�SUHVHQW�DW�

WKH� UHFHSWLRQ� DUHD� RI� WKH� $FWLYLWLHV� LQ� RUGHU� WR�
SDUWLFLSDWH��
�

$57,&/(�����&$1&(//$7,21�2)�25'(5�

$Q� RUGHU� FDQFHOODWLRQ� UHTXHVW� RI� D�3DVV�DQG�RU� DQ�
$FWLYLW\�FDQ�EH�VHQW�WR�WKH�6HOOHU�E\�SRVWDO�PDLO�RU�H�
PDLO�WR�WKH�IROORZLQJ�DGGUHVVHV���
6&9� 6HUYLFH� GHV� 9HQWHV� ,QWHUQHW�� �� 3ODFH� GX�
7pOpSKpULTXH� �� /H� 6HUUH� G¶$LJOH� ±� &KDQWHPHUOH��
������6$,17�&+$))5(<�±�)5$1&(��
(�PDLO��VF�FOLHQWV#FRPSDJQLHGHVDOSHV�IU�RU�,QWHUQHW�
DGGUHVV�KWWSV���ZZZ�WLFNHWRVNL�IU�IU�VHUUH�FKHYDOLHU��
�
7KLV�FDQFHOODWLRQ�UHTXHVW�PXVW�EH�VHQW�E\�WKH�&OLHQW��
DW� WKH� ODWHVW�� WKH� ILUVW� GD\� RI� WKH� VWDUW� RI� WKH�
YDOLGLW\� RI� WKH� 3DVV� RU� $FWLYLW\� FRQFHUQHG� DQG�
FRQWDLQ�WKH�3URRI�RI�VDOH��
�
7KH�SRVWPDUN�ZLOO�DWWHVW�WR�WKH�GDWH�RI�DQ\�UHTXHVW�IRU�
FDQFHOODWLRQ� E\� SRVWDO�PDLO�� ,Q� FDVH� RI� FDQFHOODWLRQ�
UHTXHVW�E\�H�PDLO��WKH�GDWH�RI�VHQGLQJ�WKH�H�PDLO�ZLOO�
HVWDEOLVK�WKH�GDWH��
7R�EH�HOLJLEOH��WKH�&OLHQW¶V�PRGLILFDWLRQ�UHTXHVW�PXVW�
LQFOXGH��
�
¾� 7KH�QXPEHU�RI�WKH�FRUUHVSRQGLQJ�RUGHU�
¾� 7KH� ODVW� QDPHV�� ILUVW� QDPHV� DQG� SRVWDO�

DGGUHVV�RI�WKH�&OLHQW�
¾� 7KH�6XSSRUW�QXPEHU�RQ�WKH�´&DUGµ�VXSSRUW�

RI�WKH�3DVV�HV��WR�EH�FDQFHOOHG�
¾� 7KH�VXSSRUW�LI�LW�KDV�DOUHDG\�EHHQ�GHOLYHUHG�

RU�SLFNHG�XS��
�
$GGLWLRQDOO\��WKH�3DVV�RU�$FWLYLW\�FRQFHUQHG�PXVW�QRW�
KDYH�EHHQ�XVHG��HYHQ�SDUWLDOO\��
�
,Q� DQ\� HYHQW�� WKH� 6HOOHU� VKHOO� UH�FUHGLW� WKH� &OLHQW
V�
EDQN�FDUG�ZLWK�WKH�DPRXQW�RI�WKH�FDQFHOOHG�3DVV�RU�
FDQFHOOHG�$FWLYLW\�ZLWKLQ�D�SHULRG�RI�ILIWHHQ������GD\V�
IURP�WKH�FDQFHOODWLRQ�UHTXHVW��
�
1%��$Q\�UHIXQG�ZLOO�EH�EDVHG�RQ�WKH�DPRXQW� LQ�
(XURV�RI�WKH�RULJLQDO�WUDQVDFWLRQ��,I�WKH�H[FKDQJH�
UDWH� LV� YDULDEOH� EHWZHHQ� WKH� DIRUHPHQWLRQHG�
WUDQVDFWLRQ�DQG�WKH�GDWH�RI�WKH�UHIXQG��WKH�&OLHQW�
ZLOO�EH�UHVSRQVLEOH�IRU�SD\LQJ�WKH�GLIIHUHQFH��
�

$57,&/(�����75$&.,1*�7+(�25'(5�
�
)RU� DGGLWLRQDO� LQIRUPDWLRQ�� WKH� ,QWHUQHW�7LFNHWLQJ�
GHSDUWPHQW�LV�DW�WKH�&OLHQW¶V�GLVSRVDO��
�
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3RVWDO�DGGUHVV��6&9�'20$,1(�6.,$%/(� �6HUYLFH�
%LOOHWWHULH�,QWHUQHW����/H�6HUUH�G¶$LJOH�±�&KDQWHPHUOH�
±�������6$,17�&+$))5(<�±�)5$1&(�
�
7HOHSKRQH�QR������������������������
(�PDLO��VF�FOLHQWV#FRPSDJQLHGHVDOSHV�IU��
�

$57,&/(�����/,$%,/,7<�
�

��5HJDUGLQJ�WKH�3DVVHV�
7KH�6HOOHU�VKDOO�RQO\�EH�ERXQG�E\�D�EHVW�HQGHDYRXUV�
REOLJDWLRQ�IRU�DOO�VWDJHV�RI�DFFHVV�WR�WKH�2QOLQH�VDOHV��
�
7KH� 6HOOHU� ZLOO� QRW� EH� KHOG� OLDEOH� IRU� DQ\� WKH�
LQFRQYHQLHQFHV� RU� GDPDJHV� LQKHUHQW� LQ� WKH� XVH� RI�
WKH� ,QWHUQHW�QHWZRUN�� LQ�SDUWLFXODU�DQ� LQWHUUXSWLRQ� LQ�
VHUYLFH�� DQ� H[WHUQDO� LQWUXVLRQ�� RU� WKH� SUHVHQFH� RI�
FRPSXWHU� YLUXVHV�� DQG�� LQ� JHQHUDO�� DQ\� RWKHU� IDFW�
H[SUHVVO\� TXDOLILHG� E\� WKH� ODZ� DV� D� FDVH� RI� IRUFH�
PDMHXUH��
�
7KH� &OLHQW� GHFODUHV� WKDW� KH� LV� DZDUH� RI� WKH�
FKDUDFWHULVWLFV� DQG� OLPLWDWLRQV� RI� WKH� ,QWHUQHW�� LQ�
SDUWLFXODU� FRQFHUQLQJ� LWV� WHFKQLFDO� SHUIRUPDQFHV��
UHVSRQVH� WLPHV� IRU� FRQVXOWLQJ� RU� TXHU\LQJ� RU�
WUDQVIHUULQJ� GDWD� DQG� WKH� ULVNV� DVVRFLDWHG� ZLWK�
FRPPXQLFDWLRQV� VHFXULW\� �$UWLFOH� /������ ��� RI� WKH�
&RQVXPHU�&RGH����
�

��5HJDUGLQJ�WKH�$FWLYLWLHV��
7KH�6HOOHU�LV�UHVSRQVLEOH�IRU�SURSHU�IXOILOPHQW�RI�WKH�
REOLJDWLRQV�LQKHUHQW�LQ�WKH�FRQWUDFW�FRQFOXGHG�RQOLQH��
ZKHWKHU� WKHVH� REOLJDWLRQV� DUH� WR� EH� IXOILOOHG� E\� WKH�
6HOOHU�RU�E\�RWKHU�VHUYLFH�SURYLGHUV��ZLWKRXW�SUHMXGLFH�
WR� D� ULJKW� RI� UHFRXUVH� DJDLQVW� WKHP�� +RZHYHU�� WKH�
6HOOHU�PD\�ZDLYH�DOO�RU�SDUW�RI�LWV�OLDELOLW\��E\�SURYLQJ�
WKDW� WKH� QRQ�IXOILOPHQW� RU� WKH� LPSURSHU� IXOILOPHQW� RI�
WKH�FRQWUDFW� LV�ZDV�DWWULEXWDEOH� WR� WKH�FRQVXPHU�� WR�
XQSUHGLFWDEOH�DQG�LQVXUPRXQWDEOH�FLUFXPVWDQFHV��WR�
WKLUG� SDUWLHV�� RU� LQ� FDVH� RI� IRUFH� PDMHXUH�� �$UWLFOH�
/�������RI�WKH�&RQVXPHU�&RGH����
�
�
$57,&/(�����7(50,1$7,21�)25�'()$8/7�25�

'(/,9(5<�'(/$<�
�
([FHSW� LQ� FDVHV� RI� IRUFH� PDMHXUH� DV� GHILQHG� E\�
$UWLFOH������RI�WKH�&LYLO�&RGH��VKRXOG�WKH�6HOOHU�IDLO�
WR�SURYLGH�WKH�VHUYLFHV�RQ�WKH�GDWH�RU�ZLWKLQ�WKH�WLPH�
OLPLW�LQGLFDWHG�WR�WKH�&OLHQW�RU��IDLOLQJ�WKLV��DW�WKH�ODWHVW��
WKLUW\������GD\V�DIWHU�WKH�FRQFOXVLRQ�RI� WKH�FRQWUDFW��
WKH�&OLHQW�PD\�WHUPLQDWH�WKH�FRQWUDFW��E\�UHJLVWHUHG�
OHWWHU�ZLWK�DFNQRZOHGJPHQW�RI�UHFHLSW�RU�LQ�ZULWLQJ�RQ�
DQRWKHU�GXUDEOH�PDWHULDO�IRUPDW��LI��DIWHU�REOLJLQJ�WKH�
6HOOHU�� XQGHU� WKH� VDPH� FRQGLWLRQV�� WR� SURYLGH� WKH�

VHUYLFHV�ZLWKLQ�D�UHDVRQDEOH�VXSSOHPHQWDU\�WLPH��WKH�
ODWWHU�GLG�QRW�H[HFXWH�LWV�REOLJDWLRQ�V��ZLWKLQ�WKH�WLPH�
OLPLW�V��7KH� FRQWUDFW� VKDOO� EH� GHHPHG� WHUPLQDWHG�
XSRQ� UHFHLSW� E\� WKH� 6HOOHU� RI� WKH� OHWWHU� RU� ZULWWHQ�
QRWLILFDWLRQ��LQIRUPLQJ�KLP�RI�WKLV�WHUPLQDWLRQ��XQOHVV�
WKH� 6HOOHU� KDV� H[HFXWHG� LWV� REOLJDWLRQ�V�� LQ� WKH�
PHDQWLPH��7KH�&OLHQW�PD\�LPPHGLDWHO\�WHUPLQDWH�WKH�
FRQWUDFW�LI�WKH�6HOOHU�UHIXVHV�WR�SURYLGH�WKH�VHUYLFHV�
RU�IDLOV�LQ�WKH�H[HFXWLRQ�RI�SURYLGLQJ�WKH�VHUYLFHV�RQ�
WKH�GDWH�RU�ZLWKLQ�WKH�WLPH�OLPLW�LQGLFDWHG�WR�WKH�&OLHQW��
DQG�LI�WKH�GDWH�RU�WLPH�OLPLW�FRQVWLWXWHV�DQ�HVVHQWLDO�
FRQGLWLRQ�RI�WKH�FRQWUDFW�IRU�WKH�&OLHQW���
�
7KLV� HVVHQWLDO� FRQGLWLRQ� UHVXOWV� IURP� WKH�
FLUFXPVWDQFHV� VXUURXQGLQJ� WKH� FRQFOXVLRQ� RI� WKH�
FRQWUDFW�RU�EDVHG�RQ�DQ�H[SUHVV�UHTXHVW�RI�WKH�&OLHQW�
EHIRUH� HQWHULQJ� WKH� FRQWUDFW� �$UWLFOH� /������ RI� WKH�
&RQVXPHU�&RGH���
�

$57,&/(�����3522)��35(6(59$7,21�$1'�
$5&+,9,1*�

�
3URYLGLQJ� RQOLQH� WKH� LQIRUPDWLRQ� UHODWHG� WR� WKH�
&OLHQW¶V� EDQN� FDUG� QXPEHU�� DQG�� LQ� JHQHUDO��
FRQILUPLQJ�WKH�RUGHU�SODFHG�E\�WKH�&OLHQW��FRQVWLWXWH�
YDOLG� SURRI� RI� WKH� HQWLUHW\� RI� WKH� WUDQVDFWLRQ� LQ�
DFFRUGDQFH�ZLWK�$UWLFOH������RI�WKH�&LYLO�&RGH��DORQJ�
ZLWK�WKH�UHTXLUHPHQW�RI�SD\PHQW���
�
7KLV� FRQILUPDWLRQ� TXDOLILHV� DV� D� VLJQDWXUH� DQG�
GHFODUHV� H[SUHVV� DFFHSWDQFH� RI� DOO� WKH� RSHUDWLRQV�
H[HFXWHG�RQOLQH��
�
7KH�&OLHQW�PXVW�LPSHUDWLYHO\�UHWDLQ�WKH�3URRI�RI�VDOH��
2QO\�WKLV�GRFXPHQW�ZLOO�EH�ELQGLQJ�LQ�WKH�HYHQW�RI�D�
GLVSXWH�UHJDUGLQJ�WKH�WHUPV�RI�WKH�RUGHU��QRWDEO\� LQ�
WKH�HYHQW�RI�YHULILFDWLRQV�GXULQJ�VNL�OLIW�XVH��
�
3XUVXDQW�WR�$UWLFOH�/������RI�WKH�&RQVXPHU�&RGH��IRU�
DOO�RQOLQH�RUGHUV�WKDW�DPRXQW�WR�WKH�HTXLYDOHQW�RI�DW�
OHDVW�¼����� WKH�6HOOHU�FRPPLWV� WR�NHHSLQJ�D�ZULWWHQ�
UHFRUG�RI�WKH�&OLHQW¶V�RUGHU�IRU�D�SHULRG�RI�WHQ�\HDUV�
IURP� WKH� GDWH� RI� H[HFXWLRQ� RI� WKH� FRUUHVSRQGLQJ�
VHUYLFH�DQG�JXDUDQWHHV�WKH�&OLHQW�DFFHVV�WR�LW�DW�DQ\�
WLPH�GXULQJ�WKH�VDPH�SHULRG��XSRQ�VLPSOH�UHTXHVW�E\�
WKH�ODWWHU��
�

$57,&/(�����,17(//(&78$/�3523(57<�
�
$OO�HOHPHQWV�RI�WKH�:HEVLWH�DQG�WKH�SXUFKDVLQJ�DQG�
UHFKDUJLQJ�NLRVN�PDFKLQHV��ZKLFK�DUH�WKH�SURSHUW\�RI�
WKH�6HOOHU��UHPDLQ�WKH�H[FOXVLYH�LQWHOOHFWXDO�SURSHUW\�
RI�WKH�ODWWHU���
�
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$Q\�UHSURGXFWLRQ�RI� WKH�DERYH�PHQWLRQHG�HOHPHQWV�
RU�DQ\�VLPSOH�RU�K\SHUWH[W�OLQN��LV�VWULFWO\�SURKLELWHG��
XQOHVV� WKH�&OLHQW�KDV�REWDLQHG�WKH�6HOOHU¶V�H[SUHVV�
SULRU�DXWKRULVDWLRQ��
�

$57,&/(�����3527(&7,21�2)�3(5621$/�
'$7$�

�
<RXU� GDWD� DUH� FROOHFWHG� E\� WKH� 6HOOHU�� DV� D� GDWD�
FRQWUROOHU��LQ�SDUWLFXODU�WR�IDFLOLWDWH�DQG�SURFHVV�\RXU�
RQOLQH� SXUFKDVHV�� PDQDJH� FXVWRPHU� UHODWLRQV� DQG�
VHQG�\RX�FRPPHUFLDO�RIIHUV�UHODWLQJ�WR�6&9�'RPDLQH�
6NLDEOH� SURGXFWV� DQG� VHUYLFHV� E\�H�PDLO�� RU�� LI� \RX�
KDYH�JUDQWHG�FRQVHQW��IURP�LWV�SDUWQHUV��
�
,Q� DFFRUGDQFH� ZLWK� WKH� UHJXODWLRQV� LQ� IRUFH� RQ� WKH�
SURWHFWLRQ� RI� SHUVRQDO� GDWD�� \RX� KDYH� D� ULJKW� RI�
DFFHVV�WR�LQIRUPDWLRQ�FRQFHUQLQJ�\RXUVHOI��DV�ZHOO�DV�
D�ULJKW�WR�UHFWLI\�RU�RSSRVH� LW�� OLPLW�LWV�SURFHVVLQJ�RU�
GHOHWH�LW��
�
<RX� FDQ� H[HUFLVH� WKHVH� ULJKWV� E\� FRQWDFWLQJ� 6&9�
'RPDLQH�6NLDEOH��
�

�� 9LD� WKH�FRQWDFW� IRUP�DFFHVVLEOH�RQ� WKH�
�&RQWDFW��SDJH�RI�WKLV�ZHEVLWH�RU�

��� %\� SRVWDO� PDLO� VHQW� WR� WKH� IROORZLQJ�
DGGUHVV�� 6&9� '20$,1(� 6.,$%/(� ��
3ODFH� GX� 7pOpSKpULTXH� �� /H� 6HUUH�
G�$LJOH� �� &KDQWHPHUOH� �� ������ 6$,17�
&+$))5(<���)5$1&(�RU�

��� %\� H�PDLO� WR� WKH� IROORZLQJ� DGGUHVV��
VFY�GSR#FRPSDJQLHGHVDOSHV�IU�

�
)RU� IXUWKHU� LQIRUPDWLRQ� DERXW� WKH� SURWHFWLRQ� DQG�
SURFHVVLQJ� RI� \RXU� SHUVRQDO� GDWD�� SOHDVH� VHH� WKH�
³/HJDO�QRWLFH´�VHFWLRQ�RI�WKH�UHOHYDQW�VDOHV�FKDQQHO��
KWWSV���ZZZ�VNLSDVV�VHUUHFKHYDOLHU�FRP�IU�PHQWLRQV�
OHJDOHV�
�
$57,&/(�����75$16/$7,21�²�$33/,&$%/(�

/$:�²�6(77/(0(17�2)�',6387(6�
�
3OHDVH� UHIHU� WR� WKH�SURYLVLRQV�RI�$UWLFOH�����RI� WKH�
*HQHUDO�7HUPV�DQG�&RQGLWLRQV�RI�6DOH��

�

�


